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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPDSES DNLY AND |5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SLIBSCRIBE TO SECLRITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
Initial Pubdic Offer of aquity shares on the main board of the Stock Exchanges in compliance with Chaplar || of the Securities and Exchange Board of India (Issue of Capital and Disciosure Requirements) Regulabions, 2018, as amended ("SEBI ICDR Regulations').

evient: |CYIENT DLM LIMITED &

Cur Company was originally incorporated as ‘Rangsons Electromics Private Limited at Mysuru, Kamataka as a private limited company ender the Companies Act, 1956, pursuant to a certificate of incorporation dated Juna 30, 1993 issued by the Registrar of Companias, Karnataka at Bangaluru, The name of our Company was changed to ‘Cyfant DLM
Private Limiteg” pursuant to a special resolution passed by our Shareholders on December 22, 2016 and a fresh cerfificate of incorporation pursuant to a change of name dated January 13, 2017 was issued by the Registrar of Companies, Karnataka at Bengaluru. Subsequently, pursuant io a change in our registered office by way of a resoluticn passed
by our Shareholders on August 1, 2019, & cerlificate of registration of regional director order in relation to the change of State was ssued by the Registrar of Companies, Telangana ai Hyderabad (“RoC") on July 3, 2020. Our Company was converied from a private limited company to a public imited company pursuant to a special resolution passed by our
Shareholders on Movember 26, 2022, and the name of aur Company was changed o ‘Cyient DLM Limited”. Afresh certificate ofincorporation dated December 13, 2022 consagueant upon change of name an conversion to a public limiled company was issued by the RoC. For further details on the changes in the name and registerad office of our Company
sae “History and Carfain Corporate Matters™on page 193 of the Red Herring Prospecius dated June 19, 2023 ["RHP").
Raglsterad Office: 2" Floor, Plot Mo. 11, Software Units Layout, Infocity, Madhapur, Hyderabad - 500 081, Telangana, india; Corporate Office: 347, D1 & 2, KIADB Electronics City, Hebbal Industrial Area, Mysuru - 570061, Karnataka, India; Tal: +51 821 4000 500; Website: www.cyiantdim.com; Contact Person: Parvati K R, Company Secratary and Compliance
{rficer; E-mail: company secratary@ovientdim com; Corporate Identity Number; U3109009TG1003PLC 141346

CYIENT LIMITED IS THE PROMOTER OF OUR COMPANY

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 210 EACH (“EQUITY SHARES”) OF CYIENT DLM LIMITED (“"COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF [e]
PEREQUITY SHARE (INCLUDING ASHARE PREMIUM OF %[e] PER EQUITY SHARE) AGGREGATING UP TO ¥5,920.00 MILLION* (THE “ISSUE").

“*OUR COMPANY HAS, IN CONSULTATION WITH THE BRLMS, UNDERTAKEN A PRIVATE PLACEMENT OF 4,075,471 EQUITY SHARES TO AMANSA INVESTMENTS LTD FOR CASH AT A PRICE OF
< 265/- AGGREGATING TO ¥ 1,080.00 MILLION (“PRE-IPO PLACEMENT"). THE SIZE OF THE FRESH ISSUE OF EQUITY SHARES HAS BEEN ADJUSTED TO ¥ 5,920.00 MILLION.

THE ISSUE INCLUDES A RESERVATION OF UP TO [¢] EQUITY SHARES, AGGREGATING UP TO ¥ 150 MILLION (CONSTITUTING UP TO [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE
CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). OUR COMPANY IN CONSULTATION WITH THE BRLMS, MAY OFFER A DISCOUNT OF UP TO
[#]% OF THE ISSUE PRICE TO ELIGIBLE EMPLOYEE(S) BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT”), SUBJECT TO NECESSARY APPROVALS AS MAY BE
REQUIRED. THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [e]% AND
[#]% OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

Cyient DLM Ltd is an integrated Electronics Manufacturing Services and solutions provider of (i) printed circuit board ("PCB") assembly ("PCBA"),
(ii) cable harnesses, and (iii) box builds, which we provide to our clients as Build to Print ("B2P") or Build to Specification ("B2S") which include
design, build and maintain.
The Net Issue is in compliance with Regulation 6(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Issue | Non-Institutional Portion: Not more than 15% of the Net Issue
Retail Portion: Not more than 10% of the Net Issue
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WE HAVE UNDERTAKEN A PRE-IPO PLACEMENT OF 40,75,471 EQUITY SHARES TO AMANSA INVESTMENTS LTD AT X265 PER EQUITY SHARE.
PRICE BAND: 3250 TO 265 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 25.0 TIMES AND THE CAP PRICE IS 26.5 TIMES THE FACE VALUE OF THE EQUITY SHARES.
OUR PRICE TO EARNING RATIO AT THE FLOOR PRICE IS 32.26 AND AT CAP PRICE IS 34.19.
BIDS CAN BE MADE FOR A MINIMUM OF 56 EQUITY SHARES AND IN MULTIPLES OF 56 EQUITY SHARES THEREAFTER.
A Discount of I15/- per Equity Share is being Offered to Eligible Employees Bidding in the Employee Reservation Portion.

1.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated June 21, 2023, the above
provided price band s justified based on quantitative factors/ KPls disclosed in the ‘Basis for the Issue Price’ section of the RHP vis-a-vis the WACA of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for the Issue Price’section on pages 105 to 114 of the RHP.

RISKS TO INVESTORS

Customer and order book concentration - Our top 10 9. Weighted average cost of acquisition (“WACA”) of all Equity

customers constituted 91.08% of our total revenue from
operations for the year ended March 31, 2023 and 96.57% to
our order book as of March 31, 2023.

Market Share - As at March 31, 2022, our market share in the
Indian EMS market was 0.5% (Source: Frost & Sullivan Report).

Reduction in Profit - Our profit for the year decreased by
20.27% from ¥397.95 million for Fiscal 2022 to ¥317.27 million
for Fiscal 2023 primarily on account of an increase in
(i) finance costs; and (ii) employee benefits expense and a
decrease in otherincome.

A significant portion of our revenue from operations is derived
from our Build to Print ("B2P") solutions, and from the
manufacture and sale of Printed Circuit Board Assembly
("PCBA"). In Fiscal 2023, 99.80% of our total revenue from
operations was from our B2P solutions. Further, in Fiscal
2023, 62.62% of our total revenue from operations was from
the manufacture and sale of PCBAs.

Concentration Risk - In the year ended March 31, 2023, 90.75%
of our total revenue from operations was attributable to our
Mysuru facility.

The capacity utilisation for Fiscals 2023, 2022 and 2021 for
our Mysuru facilities are 38.43%, 54.46% and 46.54%
respectively and Hyderabad facilities are 7.61%, 9.13% and
7.12% respectively which is lower in comparison to other
manufacturing companies.

Our cost of materials consumed constituted 79.75% of our
total expenses for the year ended March 31, 2023 which
indicates that our profitability is dependent on inventory cost.

Dependency on Promoter - We benefit from our Promoter’s
name and logo, customer relationships, global salesforce
network, technical expertise, design team and marketing team
for obtaining and executing some of our contracts.

Shares transaction in the one year and three years preceding
the date of RHP:

Weighted | Cap Price is ‘X’ Range of
Average times the acquisition
Period Cost of Weighted price: Lowest
Acquisition| Average Cost | Price - Highest
(in ) of Acquisition Price (in %)
Last1year 35.42 7.48 NIL*-566.00
Last 3 years 35.42 7.48 NIL* - 566.00

*Equity Shares allotted pursuant to the Bonus Issue.
10. WACA comparedto Floor Price and Cap Price:

Weighted Floor | Cap
average cost of | Price | Price
acquisition (X per | (i.e. | (i.e.

Equity Share) | 250) | T 265)

Types of transactions

(WACA) of Primary 60.88 411 | 4.35
Issuances during 18 months times | times
prior to RHP

(WACA) of Secondary Not NA NA

Transactions during Applicable

18 months prior to RHP

11. Our market capitalisation at the lower end and higher end of
price band to Total Income for the fiscal year 2023 is 2.40 and
2.51 respectively.

12. The Two Book Running Lead Managers associated with the
Issue have handled 52 public Issues in the past three
Financial Years, out of which 19 Issues closed below the IPO
price on the listing date.

Total Issues closed
Name of the BRLMs public | below IPO price
Issues | on listing date
Axis Capital Limited* 23 11
JM Financial Limited* 15 3
Common Issues of above BRLMs 14 9
Total 52 19

*Issues handled where there were no common BRLMSs

Continned on next page...
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BID/ISSUE
PERIOD

ANCHOR INVESTOR BIDDING DATE : MONDAY, JUNE 26, 2023"
BID/ISSUE OPENS ON : TUESDAY, JUNE 27, 2023"

BID/ISSUE CLOSES ON : FRIDAY, JUNE 30, 2023“"

(11 0ur Company may, in consuitalion wilth the BRLMS, consider participation by Anchor fmvestors in accordance with the SEBINICDR Requwisfions. TheAnchor invesfor Bidoing Date stal be ane Working Day prior fo fhe BiaTsswe Opening Date.
(2] Qur Company may, in consultaion with the BRLMs, consider closing the Biddssuwe Perod for Q185 one Working Day prior fo the Bidissue Closing Date in accordance with the SEBHCDR Reguafions,
(3 UP mandate end fime and dafe shall be af 5.00 pum. on the Bid! Izsue Closing Date.

BASIS FOR ISSUE PRICE

Price Band and the lssue Price will be determined by our Company, in consultation with the BELMs, on the basis of assessment of market demand for the Equity Shares offered
through the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is $10 each and the Floor Price
Is 25.0 fimes the face value and the Cap Price is 26.5 times the face value, Investors should also see “Risk Faclors”, “Summary of Rinancial Information”, *Our Busingss”,
‘Restated Summary Stafamant”, and “Management’s Discussion and Analysis of Financial Condilion and Results of Operations"baginning on pages 27, 68, 163, 226, and 282, of
the RHP, respectvely, to have aninformed view before making aninvesiment decision.
Qualitative Factors : Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are as follows: « Ability to provide mtegrated engineering
solutions with capabilites acrass the product value chain, « High entry barriers for our competilors due to our technical axpertise, capabilities in safety-critical alactronics in highly
requiated industies and customer engagement; = Robust and indusiry leading order book with marquee customers, with whom we enjoy sustained and kong-sianding
refationships as thes prefermed parner; » Manufaclunng infrastructure, sinngent quality, diverse in-howse capabilibes and rebust supply chain, 2nabling us to provide high quality
and-1o-and integraled solutions 10 our customars; « Parantage of our Promoter, Cylent Limited, and a lang history of industry expertise, an experiencad Board and senior
management team. For details, see "OuwrBusingzs - Dur Sirengths™on page 166 of the RHP.
Quantitative Factors : Some of the information presented below relating to our Company is derived from the Restated Summary Statement. Some of the quaniitative factors
which may loem the basss for computing the |ssue Price are as follows:
A. Basicand Diluted Earnings Per Equity Share (“EPS") (face value of each Equity Share is T10):

Efandards| Rwes, 2015 fas amended).

Fiscal Ended Basic EPS (in T) Diluted EPS (in %) Weight |
March 31, 2023 7.75 7.75 3 |
March 31, 2022 16.17 16.17 Fl !

B E‘EE'EET,.E"??J 4@“ Hiﬁﬂ 1 1

‘Weighted Average" 10.07 10.07 |

Mofes;

1. Bagic and Dilufed eamings par share (EPS|= Restated profif for the year attnbitabla fo aquily shavaholders of the Company dhided by tofal weighled average number of
equity shares oufsfanding at the end ofthe year.
2. Eamings Per Eginly Share (Basie and Diuted) are compuled in sccordance with ind AS 33 - Eamings Per Share motifled under the Companies [indan Accounfing

3. Weighted average number of Equity Shares is ihe number of Equity Shares oufstanding at the beginning of the year adiusted by the number of Equity Shares issued durimg

Iha year multiphied by tha Kme weight factor

4. The weighted average numberof Equiy Shares oufsfamding auning the vears are adjurshed for the bonus issug.

8. The weighlad average basic and aited EPS {5 a product of basic and dilufed EPS and respective assignad weighl, dhading the reguliant by lofal aggregate weighl.

B. Price/Earning (*P/E") ratio in refation to Price Band of ¥ 250 to ¥265 per Equity Share:

Particulars

PIE at the Floor Price (number oftimes) i

_Basndlon’usi X0 r year sl Mg of, e
Based on diluted EPS for year anded March 31, 2023

226

Faia

32.26

.19

C. Industry Peer Group P/E Ratio Nofes:
Particulars P/E Ratio | (1) Theindusiry high and low has been considensd fram the industry peer sel provadied later in this chapler. The industry
. composite has been calcuiated as the anthmelic sverage PE of the indusiny peer sef disclosed it this sechion. For
Highest 7145 | detais, see — Companson with Listed industry Peers”on page 110of the RHP
Lowest 26.33 {2 The industry P/E ratio mentioned above is computed based on the closing market price of equity shares on NSE on
Industry Composita 49.75 June 2, 2023 divided by the Diluted EPS. as on for the financia! year ended March 31, 2023,
D. ReturnonNet Worth (“RoNW™)
Fiscal Ended RoNW (%) Weight
March 31, 2023 16.03% 3
March 31, 2022 51.61% 2
March 31, 2021 31.368% 1
Weighted Average 30.45%

Moles:

F. HKeyParformance Indicators

I. Financial KPls

 Particulars | Amount (%)
As onMarch 31, 2023 | 48.33

_ Aftes the completion of the fssua |

| -Althe Floor Price M
-Althe Cap Price 113.25
ssue Price [*]

Moles:

1. Refurn on nef worth %= Restated profl for ihe year altribulable fo egully shareholders of the Company divided by net worth of the Company as af the end of the year
2. Net worth = Aggregale value of equify share capital and ofher equity created out of the profifs, secuniies premium accownt and debit or creait balance of profit and foss
account, affer deduching the agoregate vaiue of the accumuialed losses, denved from the Restaled Summany Statement, buf does nof include resenves crealed ouf of
revaluation of assels and write- back of depraciation.
J. Weighted average=Aggregale of year-wise weighfed RolW asaded by the agoregate of weights (RoNW x Weight) for each yeanTolal of welghts.
E. MetAssetValue (“"NAV") per Equity Share

1. Nel aszels value per share = Net asse! valve per share is caleidated by dividing nel worth by weighted average number of equity shares aurstanding at tha end of tha year,

The tablas below set forth the details of our KPIs that our Company considers have a bearing for arriving at the basis for Issue Price. All the KPls disclosed below have been
approved by a resolution of our Audit Commitlea dated June 6, 2023 and the Audit Committea has confirmad thal verified and audited details (as cedified by NB T and Ca,
Chartered Accountants by cerificate dated Juna B, 2023) of all the KPs peraining fo our Company that have been discosed toinvestors at any point of tine during the three
years penod prior fo the date of filing of the Red Heming Prospectus have been disclosed in this section, Further, the KPEs heremn have been cerified by M B T and Co,
Chartered Accountants, pursuant to certificate dated June 6, 2023,
Alistaf our KP|s for the Financial Years ended March 31, 2023, March 31, 2022 and March 31, 2021 iz set out below:

G. Description on the historic use of the KPls by our Company to analyze, track or menitor the operational andior financial performance of our Company

In evaluating our business, we consider and wse certain KPIs, as presented above, as a supplemental measure fo review and assess our financial and operating performance.
The presentation of these KPls are not nended to be considerad in isolalion or as & substitute for the Restated Summary Statement, We use these KPIs to svaluale our financial
and operating performance. Soma of these KPis ane not defined under Ind AS and are not presented in accordanca with Ind AS. These KPls have limitations as analytical tools,
Further, these KPls may differ from the similar infarmation used by other companies and hence their comparability may be limied. Theredore, these metrics should not be
considerad in solation or construed as an allernative fo Ind AS measures of performance or s an indicator of our operating performance, liquiddty, profitability or resufls of
oparation. Although these KPIs are not a measure of parfarmance calculated in accordance with appficabla accounting standards, our Company's managament beliaves that it
provides an additional tool for investors to use in evaluating our ongoing operating resulis, when taken collectively with financial measures prepared in 2ccordance with Ind AS,
Faor further details, please see “Risk Factors— Carfain Non-Generally Accepled Accounling Principles (Non-GAAP) financial measures and olher statisbical infarmation refating o
ouf operations and financial performance have bean includad in this Red Hamng Prospectus. Thase Non- Generally Accapted Accounting Principies [Non-GAAP) financial
measures are nof messures of aperaling perfarmence ar iquidity defimed by Ind A5 snd may not be comparable with fhose presended by ather companies. "on page 5T of the RHF.
HRevenue from operations: Revenue from operations is tofal revenue generated by our Company from the sale of goods and rendering of zervices. |t represents the scale of the

business of our Company.,

Revenue growth ; Hevenue growth indicates performance of our Comgany over the previous year,
Gross Profit : Gross proftindicates how well our Company is able to generate profit using its resources

Gross Profit Margin ; This indicator assesses how efficientty cur Company generates profit from sales of goods and rendering of senices. It is calculated as gross profit as a
percantage of revenue from operatons.

EBITDA ; It indicates the operational profitability of cur Company before the depreciation and amortization expenses,

EBITDA Margin: This indicator assesses the operalional efficiency of cur Company before the depreciation and amorization expenses calculated as EBITDA a5 & percentage of

revenue from operations,

EBIT: Itindicates the operational profitability of our Company after the depreciation and amortization expenses

EBIT Margin; This indicator assesses the operational efficiency of our Company after the depreciation and amortization expenses calculated as EBIT as a percentage of revenue

from operations.

Profit before fax: It indicates the overall profitability of our Company after all the expenses excluding laxes.
Profit for the year ; This indicates the overall profitlabdity of our Company after all the non-lax expenses and lax expenses
Profit margin: This indicator assesses the performance of profitability of our Company over time.

Asset Turnover ratio; This indicator assesses the efficiency atwhich our Company is able to deploy its asse1s fo generate the revenue from operations

Free Cash Flow: This indicates cur Company's abilily to generate cash from operations after capital expenditure,
Total Cash: This represents liquid cash that is readily avadable foruse
Return of Capital Employed (ROCE): This indicator assesses the return generated on the capital emploved inour Company.
Numberof cusfomers: This indicator aide our Company in channelizing efforiz on the sirategic customears.
Numbers of new customers: This indicator assasses the efficiency of our Company's sales team in onboarding new customars.

Customer concentration {Top 5) %: This indicator aids our Company in taking customer cantric business decisions.

Customer concentration {Top 710) % This indicator aids our Company in taking customar centric business decisions,
Ovder book: This indicator provices our Company with the visibility and cerainty of revents in the near fulure
Days sales outstanding (DS0): This indicates the efficiency of our Company to convert révenue from aperations info cash,

Days Payable Qutstanding: This indicator provides number of days our Company takes to pay the frade payables for purchasing goods and services,

Days Inventory Qutstanding: This indicator provides number of days our Comgany holds the mventory before furning itz revenue from operations.

Customer advance days: Thisindicator provides nember of days our Company holds the customer advance befors sefiling # againstirade recenables

Break-up of industry-wise revenue from eperafions: This indicator aids our company inmanaging the industry segment mix to achieve the desired diversification.

Comparison with Listed Industry Peers

There are no listed companies globally thatare of comparable size from the same industry as that of our Company.

Face Value Closing Total EPS (T)
Name of the Company NAV
(XPorshars) | pricecn | income, b " Basic | Diteg |EoTPA PR |2 pcrahary) [ ROMWON
2023 (%) |(in T million)

Cylent DLM Limited 10,00 NA | 838344 775 775 NA NA 4833 | 1603%
Paor Group

Syrma SGS Technology Lid | 10.00 JEe05 | M08 T.59 .50 a6.32 2147 BT.13 11.60%
Kayries Technology India Limited 10.00 140115 | 11,375.12 1984 19.61 33.90 T1.45 164.95 | 1314%
DCX Systems Limited . 10.00 22225 | 1283182 B.44 B4 FARE] 26.33 bE.50 | 1513

SOLNTE!

*Allthe finamcial information for the Company above is sowrced from the Restsfed Summany Statement,

“Information for the indusiry peers mentioned above 15 on 8 consofidated bagis and 15 sourcedidenved from the respective annua! resulls for the year ended March 31, 2023 of

such indusiry pears avallablo on the wabsite of stock exchangas

MNofas:

1. Basic and diluted EPS= Resfaled profitfor the year stinbufable lo equity shareholders of the Company divided by fotal weighted average number of equity shares oulstandimg

al the end of the pear.
£, P/E Rafio: PYE Ratio has been computed based on the closing marke! price of equily shares on NSE on June 2, 2023 divided by the Dillled EPS.

4. EVWEBITDA: EVYERITDA Ratio has been computed as

Enterprize Yalue = (closing market price of equily shares on NSE on Jume 2, 2023 mudliplied by the number of oufstanding stares &5 on March 31, 20230 + tofal debis = cazh.

EBITDA iz calcwtafed as profit before tax minus ather imeome pits finance costs, and deprecishion and smornisaion expense.

4, NefAssed Value, NefAssed Value is computed as the Net Worth az of March 31, 2023 draded by the weighted average equity shares oudsfanaing as on March 37, 2023,
5 Refurnonnet worth % Return on Net Warth (%) 45 calculated as profit for the year ended on March 31, 2023 as a percentage of Net Worth as of March 31, 2023

6. Ligled peers are as identified by the management and refied upon by us, based on the following reasaning;

a. Simifar o our Company, Kaynes Technology india Limited provides electronic manufaciuring sendees to Aerospace, Defence, Medical, and fndustrial industries.
b, Similar foour Company, Syma SGS Techmolagy Linvled provides electronic manufactunng sanices fo indusinial and Medical inousines.

C. Similar foour Company, DCX Sysfems Limied provides efecironic mamufaciuning senices o dernspace and Defence indusfies.

kay custormers.,

" Customers include afffistes or group enfities of our customers, az applicable.
Brean-up of indusin-wise revenue from operafions

# The decraase in cusfomers belween Fscal 2027 and Fiscal 2023 is due lo the exit of one-fime customers and customers who approached us for job work and due fo
aropping dow mmargin customers and due to dropping low Margin cUsiomers.
¥ The increass iv our order book between Fisca! 2027 and Fiscal 202315 due fo the recedpd of a large order from one of our key customers and mulll-pesr ovosrs from our ofher

[Zim mmillion, unless otherwise specified)

Financial year ended March 31, 2023 | Financial year endad March 31, 2022 | Financial year ended March 31, 2021
indiestry Revenue from % of Revenue Revenue from % of Revenue Revenue from % of Revenue

operations from operations operations from operations operations from operations
Asrospaca () 1,667.00 20.04 1,048,229 14.13 g952.249 15.16
Defance (1) 313156 a7 64 3,371,258 46.79 2,538 .96 42 .02
Medical Technology (111} 1,352.87 16.26 1,615.56 22.42 1,853.22 29.51
Industrad (V) Z086.79 25.08 1,040.55 14 .44 T14.25 n.ar
Crhars {V) g82.10 0.94 159,638 222 12157 1.84
Revenue from operations (I+l+H+V+V) 8,320.33 100.00 7,205.33 i 100,00 6,280.28 100.00

Mg,

1. Tha ahove fable showcases the company’s revenue distibution amaong the industries of Aerospace, Defence, Medical Technology, industrial, and Others,
Fordetails of other operafing mefrics disclpsad elsewhere in this Red Heming Prospectus, see *0wr Busingss "on page 163 of the RHP:

e e e o e e e e e N EE o

* Qualiative parameders have been sourced from the Frost & Suilvan Report,

*** Inventory Tunover has been calcwaled as Costof Goods sold divided by average inventory. Cost of Goods sold compnses of Cost of matenals consumed, purchases of stock-

in-frade and chandges in inventanes of finished 0o0as amd work-in-proagrass,
# Markei share is based o operating reveniee fo the Indian EMS marketl and has been sourced from the Frost & Sullvan Report,

H. Price per share of the Company (a5 adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible

securities (excluding Equity Shares issued under the ESOP Scheme and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the
date ofthis Red Herring Prospectus, where such issuance is equal fo or more than 5% of the fully diluted paid-up share capital of the Company in a single transaction

ar multiple transactions combined together over a span of rolling 30 days (“Primary Issuances") .

The details of Equity Shares or converlible securlies (*Security(ies)" ], excluding Equity Shares issued under ES0F/ES0S and issuance of bonus Equity Shares, as applicabée,
during the 18 months preceding the date of this Red Herring Prospectus, whera sech issuance is equal b or maore that 5% of the fully diluted paid-up share capital of our Company
(calculated based on the pre-lssua capital bafore such transaction's and excluding employea slock options granted but not vested), in a single transaction or multiple transactions

combined together overa span of rofling 30 days are as follows:

. = - The fable below sets forth a comparison of our Company with certain of our industry peers as at and for the yvear ended March 31, 2022 and March 31, 2023, as applicable, interms
e A ey [l o o 4 b D1 | o icaripsns st
Revenue from operations™ (% in milion) 4 300,93 7 205 33 8.080.28 Eulﬁt;ian:ml;;:;anmﬂ Kaynes [ﬁhmr;ﬂl:'m]‘ India Syrma 3GS Technology Ltd* DCX Systems Limited* Cyient DLM Limited
Revenue Growih™ (year on year) (%) 15.47% 14.75% ar 4l
Gross Profit” (2 in million) 1.293.87 113027 790.30 Qualktative Parametsrs™
Gross Profit Margin® (in %) 15.55% 15.60%, 12.58%, As at March 31, 2023
__EBITDA" [ in million} B77.60 B40.40 45844 Services offered *  Product design and * Product Design » Supplying Cable » Electronics, electrical and
EBITDA Margin™ (in %) 10.55% 11.66% T32% engineering * Prototyping assemblies/Harness machanical design
EBIT (% in mallion) " BB3.65 64754 274 82 «  DEM and ODM *  Product Assembly assemblies and Electro- | «  Testsystem design
EBIT Margin (in %)" B 2ot B el 4 apk « |oT Solutions *  Quality & Tes.t_ing Mechanical Assemblies *  Printed circuit board
Profit before tax for the year® (% in million) 431 60 8507 30 155 95 * Cable harness *  Supply & Logistics * Subsystems, System assembly
Profit for the year™ (2 in million) 31727 307,05 118,14 i A'.-I‘tﬂl'l'lﬂlEd testing »  Afer market Supply & Integrations & Testing * Cable and wire hamess
ek : : : «  Third party repairs Logistics » PCBA manufacturing assambly
Profit margin™ {in %) 381% 5.52% 1.88% : :
R T——T 8E O 107 +  After market +  Maintenance-Repair- *  Precision machining
e - o - Overhauling (MEDQ) & = Testing
Frae cash flow™ 3 in million) 444 85 40828 7541 Lifetime product support, | =  Electronic repair services
Total cash™ (¥ in million) 1,676.01 1,218.08 34176 *  Obsolescence
Return on Capitad Employed (ROCEF™ (%) 13.48% 17.56% 1.48% management
Males: * Re-designing services
(1) Revenue from operalions is lotal ravenue genarated by our Campany from tha sake of good amd rendening of senices. Focus end-user segments s Automotive +  Industrial » Defence (Aerospace, Land | =+  Aerospace & Defence
{2l Revenue growih represents the growth in revenue fram operstionz for the yearof our Company. * Power & Energy & +  Consumer Electronics & Maval Defence Systems, | =  Medical
{3)  Gross profitis calculfated a5 revenue fram operations minus cosl of malenals consumed, changes i invenfores of finished goods and work-in-progress, and olher direc! Industrial Automation & +  Automative Satellites & Civil Aviation) | + Energy & Industrial
cosls. Controls +  Computer!|T * Industrial electronics *  Rail Transport
(4) Gross profitmarginis catculated as gross profit s & percentage of revenue from operalions, » Aerospace, Defence & +  Healthcare/Medical Medical electronics
{5) EBITDAIs caiculated as profit before fax minus otherincame pius finance cosfs, and deprecialion and amorizalion expansa. Other * Railways
(6] EBITDA Marginis calcinated 85 EBITOA 55 3 perceniage of revenus from operations. »  Healtheara/medical
(7] EBIT s calowated as EGITDA minus deprecialion and amortisalion expenseas. *+ Railways & other
(8) EBIT Margin is calculated as EBIT as a percentage of revenue from operafions. transportation
(8]  Profit before lax is calculated as tofal income minus lolal expenses of our company for the year, « [T & TelecomilaT
{10] Profit forthe yaaris calcwated as profit before tax minuws fax expense forthe year. «  Consumer
{11} Profit margin is calcufated as profit after tax a5 a percentage of revenue from operalions. -
(12) Assef Tumoverratio s calculated as Revenue from operations dhided by average lotal assets Financial Parameters
{13l Free cash flow s calculated as net cash flow from operating acfivifies less payment fowards purchase of property, plant amd equipment and infangibles, nef of proceeds As at and for the year ended March 31, 2022
frum sale of property, plant and equipment and intangilile assets, Market share (%)’ 0.5 0.7 0.8 0.5
{(14] Tofsl cashis calowlated 25 cash and cash equivalents plus other bank balances as af the end of year, Revenue from operabons
{158 Retum on Capifal Employed (ROCE) is caloufated as (EBIT plus other income) divided by capial employed, which is defined as sharehofders' equiy plus fofal (in million)] T 06249 12 GG 4B 1402273 720513
bomrowings {current & non-current] and lease labilites {curran & non-current], Ty R e : : :
R Rt Cusioing sated 164 operations (%) 19.99 45.23 7857 55,02
Particulars As at and for the financial year | As at and for the financial year | As at and for the financial year Infernational Revenue from
ended March 31, 2023 ended March 31, 2022 ended March 31, 2021 operations (%) 80.01 G477 2143 44 58
Number of customers ™ 35 il 47 As at and for the year ended March 31, 2023
hurnber of new customers acquired™ ! 3 ! Markat share (%)° Mot available Not available Not available Not available
' Customer congentration (Top 5) 1”:':."1 ) 67 ET.*:: 65.35% 66.28% Revanue from operabions
Customer concentration (Top 10} *(In % 31.08% 3.24% 90.83% (% in million) 11,261.14 20,483.68 12,536.34 8.320.33
Ordder book™\in % millian) 2432547 12,029.76 9,061.18 Domestic Revenue from
Days sakes outstanding (DSO)™ {in days) 71 7 132 operations (%) Mot available Mot available Mot available 40,29
Days payables outstanding™ (in days) 125 a8 110 International Revenue from
Days of inventory outstanding™ (in days] 186 137 a0 speraions (k] __ _Not avalable Mot avakable _Nol avallabie 871
Customer advance days™ ) a7 T3 EBITDA (¥ in million) 1,683.18 1,877.69 836.73 877.80
(1) Numberof customers indicafe the count of custamers who confributed fo revenue from aperations for year Profit for the year (2 in o 951.96 did i fT 71681 bl
(2] Numberof mew customers acquired indicaltes the count of new cusfomers gensrating revenue for the first tima in the respective year, Proft margn for the year (%) B.45% 6.01% 3.7 2% 3.81%
{3) Customer concentration {Top §) % ioficates fotal revenue from top five customers in ferms of descending order of revenue generafion for 2 year shown as percent of | | FONW (%) 13.14 % 1.60% 15.13% 16.03%
revenue from operations for thal year. ROCE (%) 14 45% 10 46% 10.35% 13.48%
(4] Cusfomer concendration (Top T0) % indicates fotal revenue from fop fen custonmers in ferms of descending order of revenue generalion for & year shown as percent of Inventory Tunover {times)*** 244 3.31 8.7 1.86
revenue from aperalions for that year . EPS Basic (7] 1954 759 £.44 7.75
{8 Orderbook finT million) indicates the sxeciutable work orders from our cuslomers as al the end of the year. EPS Diluted 7] 1961 750 R4 775
(6] Days safes cutstanding (DS0) is caiculated as trade recatvables / revanue from oparations mutipifed by number of days for the yaar. §W;Eg ......... bt A Lo 3 el kil ' N TR . i .
(7] Dayspayaties oufsfanding is caicwlaled as irmde payabies ravenue from operafions mutinlied by number of days for the year. - S : : . ; : ; . ;
(8] Days afinvertory oulstanding i caleulated as invenlonprevents from operations multiphied by number of days for the year, 31'??; ggﬁg?af FIJ?!'EI'TI:'E.TE-‘FE for the mn'usme:rs nwnﬂnnelrd ab?rrﬂ mh -:3.. a.-L‘l:lﬂSDfu:l'ﬂl'E::f basis and iz sourceddenved from the respechive annual reswis for the year ended March
(9) Customeradvance daysis calculated as customer advances/ revenue from operations multipied by numberof days for the year 1, 20123 of sutch mdustry peers avalakle on the weosife of stock exchanges.

Date of alloiment Mo. of Equity |Adjusted No. of | Face value per | Issue price per | Adjusted Issue Nature of MNature of Tartal
Shares Equity Shares* [Equity Share () Equity Share ()| price per Equity allotment consideration | Consideration
Share* (%) {in ¥ Million)
Septamber 9, 2022* | 1,570,000 2B 260,000 10.00 i 6600 3144 Rights Issue Cash Ba8.62
Junie 6, 2023 4 075471 4075471 10.00 265.00 26500 Private Placament Cash 1,080.00
Total 32,335471 | 1,968.62
Waeighted average cost of acquisition (WACA) [Primary |ssuances) (T per Equity Share) G0.EB

"Nurmber of Equily Shares and Issug price per Equily Share have been adiusled for corparals aclions e, issue of gquily shares pursuant 1o bonws issue daled December 27, 2022

o ol
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PM LEADS UN EVENT

Use power of yoga
to build bridges of

friendship

SHUBHAIJIT ROY
New Delhi, June 21

CALLING FOR THE use of “the
power of yoga tobuild bridges of
friendship,a peacefulworldand
a cleaner, greener sustainable
future”, Prime Minister Naren-
dra Modiled a historic Yoga Day
event at the United Nations
headquarters in New York
Wednesday,sayingyogais“truly
universal” and “free from copy-
rightsand patents”.

The Prime Minister said
“yogais universal”’and is a“way
oflife”,as he thanked people rep-
resenting a large number of
countries for participating in
the event. In 2014, Modi had
proposed June 21 to be cele-
brated as International Yoga
Day and it was adopted by the
UN, after more than 170 coun-
tries supported the move.

Later Wednesday, Modi
was to meet US President Joe
Biden and First Lady Jill Biden
for a private dinner at the
White House. This first
meeting between Modi and
the Bidens in White House
will set the stage for the

I':_III-' i IE... :.ifﬂq.ﬁlh-.:rﬁ .F'.‘!.E-r‘

o: Modi

Prime Minister Narendra Modi leads the International Yoga
Day celebrations at UN headquarters on Wednesday PTI

formal bilateral talks between
the two sides on Thursday.

Sources said the sit-down
private engagement between
the Prime Ministerand the Pres-
ident is aimed at “informal
warming up to each other”and
“fixingthe nutsandbolts”ahead
of the official delegation-level
talks Thursday.

After the talks, the two sides
are expected to announce a
defence industrial cooperation
roadmap, a deal on co-produc-
ing jet engines for fighter air-
craft, initiatives on critical and

emerging technologies which
willincludearoadmap on semi-
conductors, artificial intelli-
gence, quantum computing
and space. There are a couple of
announcements expected by
semiconductor majors about
their investment plans, includ-
ing one by Micron, sources said.

Sources said Modi will be
granted a grand welcome at the
White House Thursday — as he
reaches there for the formal
talks, along with officials —
because more than 4,000 peo-
ple have been invited.

Cybersecurity
talent gap at 30%,
says TeamlLease

SAMEER RANJAN BAKSHI
Bengaluru, June 21

THERE ARE ABOUT There are
about 40,000 cyber security
related jobs opening in India as
of May 2023.But there’sarub -
thedemand supplytalentgapis
at 309, said a study staffing
firm TeamLease Digital.

The findings
come close on the

The research said

rienced over 2,000 weekly
attacks in Q1 of FY23, marking
an 18% increase compared to
the previous year. The health-
careindustrywasaprimetarget,
with 7.7% of attacks directed
towardsit.

Sunil Chemmankotil, CEO,
TeamLease Digital, said organi-
sations need to be vigilant and
resilient against
emerging chal-

heels of Indiawit- ~ that the demand-  jengessuchasAl-
nessing alleged supply gap at30%  based attacks, IoT
CoWin data leak by poses a major skill vulnerabilities,

a Telegram bot. challenge in the and metaverse
Couple of months . cyber threats.
ago, even AIIMS industry “There were
Delhi was also tar- I 40,000jobsavail-
geted in a cyber able as of May
attack. 2023, but the skill gap remains.

The study titled “Cybersecu-
rity: Securing India’s Digital
Frontier”, said that the cyberse-
curity market share is projected
to grow at a compound annual
growthrate (CAGR) of 8.05%to
reach $3.5 billion by 2027.

The research said that the
demand-supply gap at 30%
poses a major skill challenge in
the industry. There are about 3
lakh cyber security related per-
sonnel in India. The research
study also reveals that global
weekly cyber-attacks have
increased by 7% to surpass
1,200 attacks perweek.Itadded
that Indian organisations expe-

There is an urgent need for
upskilling the workforce and
hiring qualified professionals.”

The study highlights that
specialisations in areas such as
data privacy, cloud security, AI
security,and network security
arein high demand.

The top job roles identified
in the research study includes
IT auditor, Information Secu-
rity analyst, Network/IT Secu-
rity Engineer / Specialist, Secu-
rity Testing / Penetration
Tester,and Computer Foren-
sics analyst, with a base pay
ranging from¥3-6lakhfor0-3
years of experience.

Telcos pitch for trusted source
norms for all network devices

JATIN GROVER
New Delhi, June 21

WITH THE GOVERNMENT
moving towards mandatory
testing of telecom equipments
amid securityconcerns, thetele-
com companiesare pitching for
universal application of trusted
sources norms to all devices
which connect to the network.

Extending the scope of
trusted sources norms to other
devices means that mobile
phones, internet of things (IoT)
devices such as sensors, voice
assistant; equipments used in
unlicensed communication fre-
quencies such as smart meters,
Wi-Fiproducts,etc,would come
under the ambit, according to
experts.

Trusted source norms were
notified under the National
Security Directive on telecom
sector in December 2020.The
norms made it mandatory for
the telecom companies and
licensed importers of telecom
products to procure equipment
from designated countries
which do not pose threat to
India’s national security. While
the government did not offi-
ciallydeclare,the moveaimedat
barring Chinese equipment
imports owingtonational secu-
rity concerns.

“Anetwork s as strong as its
weakest element. Bringing only
apartofthesystem underatest-
ing regime does not make any
sense.If today,a telecom opera-

L ‘_ v
THE NORMS
M Trusted source
norms were notified
under the National
Security Directive on

telecom sectorin
December 2020

B The norms made it
mandatory for the
telecos and licensed
importers of telecom
products to procure
equipment from
designated countries
which do not pose
threat to India

torwants to buy switches, it has
to go for clearances but what
about those using unlicensed
spectrum?” said SP Kochhar,
director general of Cellular
Operators Association of India
(COAI). The association repre-
sents major telecom operators
such as Bharti Airtel, Reliance
Jio,and Vodafone Idea. Kochhar
has expressed concerns over
telecom equipment such asWi-

Fi routers, switches being
bought from e-commerce web-
sites such as Amazon and
nobody can stop them from
coming on the network. The
moment it comes on the net-
work, there are security issues
which get attached to that,
Kochharexplained.The telecom
companies had written to the
governmentabout theissue two
yearsbackandisagain planning
tosenditsrepresentationonthe
issue soon.

Post the National Security
Directive, the Department of
Telecommunications (DoT) last
year banned the use of non-
trusted telecom gear for expan-
sion of communications net-
works in the country.

In the notification, DoT had
said."With effect from June 15,
2021, the licencee shall only
connect trusted products in its
network and also seek permis-
sion from designated authority
forupgradation orexpansion of
existing network utilising the
telecommunication equipment
not designated as trusted prod-
ucts.” Lately, the telecom com-
paniesarealso pushingthe gov-
ernment to extend thedeadline
for mandatory testing and cer-
tification of telecommunication
equipments (MTCTE) norms.
The guidelines provide that
every telecom equipment
must undergo mandatory test-
ing and certification before it
is put to sale and used for net-
work rollouts.

woCoitiinged from previons page,

BASIS FOR ISSUE PRICE

l. Price parshare of the Company based on secondary sale or acquisition of equity shares or convertible securities (excluding gifts) involving any of the Promaters,
members of the Promoter Group with rights to nominate directors during the 18 months preceding the date of filing of the RHP. where the acguisition or sale is
equal to or more than 5% of the fully diluted paid-up share capital of our Company, in a single transaction or mulfiple transactions combined together over a span
of rolling 30 days (“Secondary Transactions”)
There have been no secondary salef acquisitions of Equity Shares or any converible securifies (“Security(ies)"), where the Promater. members of the Promoter Group, or the
Shareholder(s) having the right to nominate directar(s) in the Board of Directors of our Company are a party lo the lransaction (excleding gifts), during the 18 months precading
the date of this Red Herring Prospectus, where eithver acquisition or sale is equal to or more than 5% of the fully diluied paid up share capital of our Company [calculated based
on the pre-lssue capital before such transaction's and excluding employes stock options granted but nof vested). in a single fransaction ar multiple transactions combined
together over a span of rolling 30 days

J. The details basis the last five primary issuances (excluding Equity Shares issued under ESOP/ESOP and issuance of bonus Equity Shares, as applicable) or
secondary transactions (secondary transactions where Promaters, members of the Promoter Group, or Shareholder(s) having the right to nominate Director(s)
onour Board, are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of transactions
aince there are eligible: transactions of our Company reported in Paragraph H abowve, the price per BEquity Share of our Company based on the last five primary issuances
(excluding Equity Shares issued under ESOP/ESOR and issuance of bonus Equity Shares, as applicable) or secondary transactions (secondary transactions where
Promaotars, members of the Promater Group, or Shareholder{s) having the right 1o noménate Directons) on our Board, are a party o the transaction}, not older than three years
prior to the date of the Red Herming Prospactus imespective of the size of the transactions, has not been computad.

K. The Floor Price is 4.1 times and the Cap Price is 4.35 times the weighted average cost of acquisition based on Primary Issuances! Secondary Transactions as
disclosed in paragraph Habove, are set below:

Types of transactions Weighted average cost of Floor price Cap price
acquisition (¥ per Equity Share) (Le. T 250) (i.e. T 265)

Weinghied averags cost of acpusition (WACA) of Prmary lssuances G BB 4,11 lirnes 4,15 times

Waighted average cost of acquisition (WACA) of Secondary Transactions | Mot Applicable Mot Applicable Nat Applicable

# Az certifed by N B T amd Co, Charterad Accountants, by way of their certificale dafed June 21, 2023,

L. Justification for Basis of lssue price

The following explanation to the Cap Price being 4.35 times of weighted average cost of acquisition of Primary Issuances price and Secondary Transactions price
of equity shares (as disclosed abovel along with our Company’s KPls and financial rafios for the Financial Years 2023, 2022 and 2027 and in view of external

factors, if any

+ e are one of the keading integrated Elecimnic Manufacturing Senvices and solutions providers [Source: Frost & Sullivan Feport) with capabilities across the value chain

and the entire e cycle of a product.

*  We have over Z2 years of expenience in developing high mix. low-io-medium volume highly complex systems and we are a qualified supplier to global OEMs i the

gergspace and defence, medical technology andindustnal seclors,

* Yie are present in an indusiry with high entry bamiers for our competiors due io our technical experise, capsbiliies in safety-critical electronecs in highly requiated

Industres and customer engagemant

* ¥¥e hawve a robust and industry leading order ook with long-term relationships &5 an integrated pariner o mulbiple marquee customers such &5 Honeywell Intemational
Inc., Thales Global Services 5.A.5, ABB Inc, Bharat Elecironics Limited and Mofo Diagnostics Private Limiled, with an average relationship of over 11 years a5 on

March 31, 2023.

e are well positioned to fake advantage of India’s EMS3 industry which is the fastest growing among all countries at a CAGR, of 32.3% and is expected to contribute 7.0%

(US0 80 billion) of the global EMS market in 2026

« W have manufacturing infrastructure spread across three cities i India | stringent quality, diverse in-house capabilities and robust supply chain, enabling us to provide

high quality end-to end integrated solutions to our customars.

*  Wehave a parentage of our Prormoter, Cyient Limited, with a boneg history of industry experiize and an experienced Board and senicr managerment beam.
The |zsue Price of T [«] has been determined by our Company, in consultation with the BRLMs, on the basis of the demand from investors for the Equity Shares through the
Book Building process. Investors should read the abovemantioned information along with *Rizk Faclors”™, "Our Business™and “Restated Summarne Sfaterment” beginning on

pages 7, 163 and 226, respectively, of the RHP, to have a more informed view

FOR FURTHER DETAILS, SEE “BASIS FOR ISSUE PRICE” BEGINNING OM PAGE 105 To 114 OF THE RHP.

ASBA

Simple, Safe, Smart way of Applicationl!!!

# Applications supported by blocked amount (ASBA) is a betler way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA

Mandatory in public issues. No cheque will be accepted.

L=

LASUAELED) B FAAERTE MMTERRACE

LUPI-Mow available in A2BA for Retail Individual Investors and Non Institutional Investor applying for amount upte € 5,00,000-, applying through Registered Brokers, DPs and RTAs, UPI Bidder also have the option to submit the
application directly to the ASBA Bank [SCSBs) orto use the facility of linked online trading, demat and bank account. Investors are reguired to ensure that the bank account used for bidding is linked fo their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021. CBDT circular no.7 of
2022, dated March 30, 2022, read with press release dated March 28, 2023,

ASBA has to be availed by all the investors except anchor investars, UPI may be availed by UPI Bidders. For details on the ASBA and LIPI process, please refer fo the details given in ASBA form and abridged prospectus and also please refer to the sechon ™ssue
Procedure" on page 341 of the RHP. The process is also available on the wabsite of Association of Investmant Bankars of India (" AIBI"™) and Stock Exchanges and in the General Information Documant. ASBA bid-cum-apgplication forms can be downloadead from the
websites of BSE Limited ("BSE") and Mational Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges®) and can be obfained from the list of banks that is displayed on the website of SEB! at
www.sebi.gov.in/sabiwebiotherOtherAction.do?doRecognisedF pi=yes&intmid=35 and https=fwww.sebi.gov.in/sebiweblother'OtherAction. do?doRecognisedFpi=yes&intmid=43, respectively as updated from time to time. For the list of UP| apps and banks live on
IPO, please refer to the link: www.sebi.gov.in. RIBs Bidding using the UP| mechanism may apply through the SC5Bs and maobile applications whoss names appear on the website of SEBI, as updated from time fo time, Axis Bank Limited and HOFC Bank Limited have
been appointed as Sponsor Banks for the in accordance with the requirements of the SEBI Circular dated Movembear 1, 2018 az amended. For lssue related queries, please contact the Book Running Lead Managers ("BRLMz"™) on their respective email D= as

mentioned below, For LIPI related queries, Investors can contact MPCI at the tolf free number; 18001201740 and mail d: ipo.upd@npal.ong.in,

In case of any revision in the Price Band, the Bid/lssue Period will be extended by al least three addiional Working Days after such revision in the Price Band, subject 1o the Bid/lssue
Period not exceeding 10 Weorking Days. In cases of force majeure, bank strike or similar circumstances, cur Company may, for reasons to be recorded in writing, extend the
Bidi|ssus Period for & minimum of three Waorking Days, subect to the Bid/lssue Period nol exceeding 10 Warking Days. Any revision in the Price Band and the revised Bid/lssue
Period, if applicable, shall be widely disseminatad by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respectie websitas of
the BRELMs and atthe terminals of the other members of the Syndicate and by intimation to Designated Intermediaries.

The Issue is being made through the Book Buildeng Process, in terms of Rube 19{2)(b) of the Securilies Confracts (Regulation) Rules, 1957, as amended ("SCRR") read with
Regulation 31 of the Securties and Exchange Board of India (Issue of Capital and Desclosune Requirements) Regulations, 2018, a5 amended (the “SEBI ICDR Regulations"). This
Issue is in compliance with Regulation 6(2) of the SEBI ICDR Regulations wherain not less than 73% of the Net |ssue shall be available for allocation on a proportionate basis to
Cualified Instiubional Buyers ("QIBs" and such porticn the *QIB Portion") provided that our Company, in consullabion with the BRLMs, may allocate up to 60% of the GIB Portion o
Anchor Investors on & discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™}, of which one-third shall be resersed for domestic Mutual
Funds, subject to valid Bids being recaived from domestc Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBI ICOR Regulations. In the
avent of under-subscription or non-allocation in the Anchor Invesior Portion, the balance Equity Shares shall be added to the Met QIB Partion, Further, 5% of the Net QIB Portion
shall be available for aflocation on a proportonate basis ko ¥utual Funds only and the remainder of the Met CHE Portion shall be availatde for allocation on a proportionate basis o all
QIBs (ather than Anchor Investors| inclsding Muiual Funds, subject to valid Bids bemg received at or above the |ssue Price, However, if the aggregate demand from Mutual Funds is
less than 5% of the Net QIB Portion, the batance Equity Shares avalfable for allocation in the Mutual Fund Portion will be added to the ramaining QIB Portion for proportionate
allocation fo QIBs. Further, nof more than 15% of the Net Issue shall be available for alfocation to Non-Insttubional Bidders ocut of whech [a) one-thind of such portion shall be reserved
for applicants with application size of mare than T200,000 and up to 31,000,000; and (b) two-third of such portion shall be reserved for applicants with application size of more than
1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Mon-Instiutional Bidders and not
more than 10% of the Net Issue shall be available for allocation to Retall Individual Bidders (“RIB™) in accordance with the SEBI ICDR Regulations, subject to valid Bids being
raceived from them at or above the |ssue Prce. Furher, Equity Shares will be allocated on a proportionate basis to Eligible Employees applying under the Employes Resarvation
Portion, subject to valid Bids received from them at or above the |ssee Price. All Bidders (except Anchor Investors) are required o mandatorily utilize the Application Supporied by
Blocked Amount ("ASBA™) process by providing details of their respectve ASBA accounis and UPILED [in case of UPI Bidders), in which case the comesponding Bid Amounts will be
blocked by the SC5Bs or under the LIP| Mechanism, as applicable to parbcipate in the |ssus, Anchor Investors are not parmetted to participate in the Anchar Investor Parion of the
lssua through the ASBA process. For details, see “lasue Procedure"on paga 341 of the RHP.

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPILID {for RIEs bidding through the UPHmechanizm) are correctly filled in the Bid cum Application Form.
The DP D, PAN and Client |D provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database, otherwise, the Bid
cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client1D and UPYID (for RIBs bidding through the UPi machanism) as provided in the Bid cum Application
Form, the Bidder/Applicant may be deemad to have authorised the Depositories to provide to the Registrar to the lssue, any requested Demographic Details of the
Bidder'Applicant as available on the records of the depositories. These Demographic Defails may be used, among other things, for giving Allotment Advice or unblocking of
ASBA Account or for other correspondence(s) related to the |ssue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the
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records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’
sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25,
2021, read with press release dated September 17, 2021. CBDT circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023,

Lontents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the secton "Hisfory ang
Certain Corporate Matters” on page 193 of the RHP. The Memorandum of Assocaation of our Company is a material document for inspection in retation 1o the Issue. For further
details, please see the section entitled “Material Contracts and Documents for Inspection™ on page 563 of the RHF:

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: A5 on the date of the RHP, the authorised share capital of the Company is 3 550,000, 000 divided into 85,000 000
Equity Sharesof T 10 each . The isswed, subscribed and pakd-up share capital of the Company is 7 563,414,710 divided into 56,941 471 Equity Shares of ¥ 10 each. For details,
please see the saction enfifled “Capdtal Sfruciuee” on page &0 ofthe RHP

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the signatonies of the
Memorandum of Association of our Company are R Vasu and N Narendra, For details of the share capital history and capital structure of our Company, pleass see the section
gntifled "Capial Struchure” on page 80 of the RHP.

Listing: The Equity Shares ofiered thwough the BRHP are proposed to be listed on Stock Exchanges. Our Company has received an Wn-pnnciple approval from BSE and NSE forthe
listing af the Equity Shares pursuant to letters dated February 17, 2023 and February 17, 2023, respectively. For the purposes of the Issue, the Designated Stock Exchange shall be
WSE. A signed copy of the RHP has been delivered and the Prospactus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act 2013. For
details of the material confracts and documents available for mspection from the date of the RHP up to the Bidissue Closing Date, see ‘Matenal Gontracts and Documents for
inspection”on page 363 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India ("5EBI"): SEBI only gives its observations on the offer documants and this does not constilute approval of
gither the Offer or the spedfied securities or the offer document. The investors are advised to refer io page 319 of the RHP farthe full text of the disclaimer clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange): Itis to be distincily understood that the permission given by NSE should notin any way be deemed orconstrued that the
Offer Document has been cleared or approved by NSE nor does il cerlify the comectness or compleleness of any of the contents of the Offer Document, The investors are advised to
refer to page 322 of the RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE : It is to be distincily understond that the permission given by BSE should not in any way be deemed or constreed that the RHP has been cleared or
approved by BSE nor does it certify the cormectness or completenesss of any of the contents of the RHP: The investors are advised to refer to page 322 of the RHP for the full fext of the
digclaimer clause of BSE.

General Risk: Invesiments in equity and eguity-relaied securities involve a degree of risk and investors should nofinvestany funds in the [ssue unbess they can afford to fake the risk
of lnsing their enbire investment. Investors are advisad bo read the nisk faciors carefully before taking an investment decssion in the Issue. For taking an investmeni decision, investors
rust rely on their own examination of our Comgpany and the 1ssue, including the risks invahved, The Equity Shares in the Issue have nol been recommended or appraved by the
Securities and Exchanga Board of India (*SEBI"), nor does SEBI guarantea the accuracy or adaquacy of the contents of the RHP. Specific attention of tha invastors is invited to
Risk Facfors”on page 27 of the RHP.

REGISTRAR TO THE ISSUE |

A KFINTECH

COMPANY SECRETARY AND COMPLIANCE OFFICER

Parvati K R
7T, 01 & 2, KIADB Electronics City, Hebbal, Industrial Area, Mysuru - 570 061
Harnataka, India. Tel: +91 821 4000 500

BOOK RUNNING LEAD MANAGERS
AAKIE CAPITAL
Axis Capital Limited

1" Floor, C-2, Axis House, Wadia Intemational Centre, P.B. Marg, Worl,
Mumbai = 400 025, Maharashira, Indiz

Tel: #3971 22 4325 2183

E-mail: cyient.ipod@axiscap.in

Investor grievance e-mail: complamis@axiscap.n

Wabsite: www.axiscapital.co.in

Contact Person: Pavan Naik / Jigar Jain

SEBI Registration No.: [NMID0012029

JM Financial Limited

7" Floor, Cnargy, Appasaheb Marathe Marg, Prabhadevi, Mumbsai - 400 025
Maharashtra, India

Tel: +01 22 6630 3030

E-mail: cyient.ipo@jmA.com

Investor grievance e-mail: grievance. ibd@mfl.com

Website: waw_jmfl.com

Contact Person: Prachee Dhuri

SEBI Regisiration No.: INMOOO010361

KFin Technologies Limited

(formery known as KFin Technologies Privale Limifed|

Seleniem, Tower B, Plot No. 31 and 32, Financial District, Nanakramguda,
Seriingampally. Hyderabad, Rangareddi - 500 032, Telangana, India

Tel: +91 40 6716 2222 7 18003084001

E-mail; cyientdim.ipoi@kiintech.com

Website: wew kfinlech.com

Investor grievance e-mail: einward ris@kfintech.com

Contact Person: M Murall Krishna

SEBI Registration Number; INROD0000ZZ1

E-mail: company.secretaryiiicyientdim.com

Investors may contact the Company Secretary and Compliance Officer or the Registrar
in the Issue in case of any pre-fasue or post-lssue relsted grievances incheding non-
raceipt of letters of Allsiment, non-credit of Allobied Eguity Shares in the respective
beneficiary account, non-receipt of refend orders or non-receipt of funds by electronic
mode, etc. For all Issue related queries and for redressal of complaints, Investors may
alsowrite 1o the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” on page 7 of the RHP, before applying in the Issue. A copy of the RHP shall be available on website of SEBI at www.sebi.govin and is available on the websites of the BRLMs, i.e_Axis Capital Limited and JM Financial Limited at www.axiscagpital.co.in and
www, jmfl.com, respectively and on the wabsites of BSE and NSE at www.bseindia.com and www.nsaindia com respactivaly and on the websste of the Cormpany at www. cyentdim. com.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obiained from the Registered Office of CYIENT DLM LIMITED, Tel: +91 821 4000 500; BRLMs : Axis Capital Limited, Tel: +31 22 4325 2183; JM Financial Limited, Tel: +31 22 6630 3030 and Syndicate Member: JM Financial Services Limited, Tel: +91 22 6136 3400
and atthe select locations of the Sub-syndicate Members (as given below), SC5Bs, Registered Brokers, RTAs and COPs participating in the [ssue. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the listof which is avalable atwebsites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Axis Securities Limited, A'mondz Global Secunfies Limited, Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pyl Limited, Ashwani Dandia & Co, Baja) Financial Securities Lid, Centrum Eroking Ltd, Dalal & Broacha Stock Broking Pyl Limited, Eurekha
Stock & Share Brokers Lid, G Raj & Co, (Consultants) Limiled, Globe Capital Markets Lid, HDFC Securities Ltd, ICICI Securties Limited, IDBI Capital Markeis and Securities Lid, IFL Securities Lid, Jhaver Securities, JM Financial Services Limited, Kalpataru Multipher Limited, Keynote Capitals Limited, KIMC Capital Market Services Limited, Katak
Securities Limited, Lakshmishrea Investmant & Securities Pyl Limited, LKP Sacurities Limited, Marwadi Shares & Finance, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvi Limited, Muvama Wealth and Investment Limited, Patel Wealth Advisors Pyt Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratilal Share & Stock Brokers
Limited, Religars Broking LEd, Rikhav Secunties Limited, RR Equily Brokers Pyl Limited, SBICAF Securnbies Lid, Sharekhan Ltd, SMEC Global Securities Limited and Tanna Financial Services

Escrow Collection Bank, Refund Bank : Axis Bank Limited * Public Issue Account Bank: HDFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Hyderabad
Date: June 21, 2023

« Sponsor Banks: Axis Bank Lemited and HDFC Bank Limited

For CYIENT DLM LIMITED

On bahalf of the Board of Directors

Sl

Parvati K R

Company Secretary and Compliance Officer

CYIENT DLM LIMITED iz proposing, subject to applicable statutory and regulatory requirements, receipt of requisite appravals, market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has filed the RHF with RoC on June 19, 2023. The RHF will be available on the website of SEBI at www.sebigov.in. the
websites of the Stock Exchanges i.e., BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, and is available on the websites of the BRLMs. i.e.. Axis Capital Limited and JM Financial Limited at www.axiscapital.co.in and www.jmfi.com, respectively and on the website of the Company at www.cyientdim.com. Potential investors should
note that investment in eguity shares involves a high degree of risk and for details relating to such risk, see “Risk Factors” on page 27 of the RHF. Potential investors should not rety on the DRHF filed with SEBI for making any investment decision.

Thisannouncement has been prepared for publication in India and may nof be rebeased in the United States. This announcement does nof constitute an offer of Eguity Shares for sake in any jurisdiction, including the United States. and the Equity Shares offered in the Issue miay not be offered or sold in the United States absent registration under the U5,
Securties Act of 1933 or an exemplion from registration. Any public offering of the Equity Shares io be made in the United Siates will be made by means of a prospectus that may be obtained from the Comipany and that will contain defailed informalion about the Company and management, as well as financial stalemenis. However, the Equity Shares

offered in the issue are not being offered or sold in the United States.

fi-nanci“. ep. .in
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