| Sterar | 107, 2024| D 7
This is a public ement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to urifies. Mot for release, publication or distribution directly or indirectly, cutside India
Ir1|t|31 puhl = uﬁn -L'-fnqult}r shares on the main board of the Stock Exchanges in cc-mplmn-:e with Chapler II of the Eacuntles and Em: hangq:- Board of India (Issue of Capital and Dlsclnsur& Hﬂqulmmnnm Regulations, EEI1E as amended ["SEBI ICDR Regulations™).
o .

GO DIGIT GEN ERAL INSURANCE LIMITED i
Dur Company was urpnral u:In -!Ilhcr General Insurance Limsted” at Pune I'.1nhnra shira, under the Companias A L 2013 pursEant Iua L.rtfn:aL fr nrporaticn dnt -J_.u'f*ur ar 7 EEHE sunu:l by the Registrar of § nﬂpar L Halmra ira al F' e | Rnl‘.] S e

Bl Ilp suant ir Board dated May 23, 2017 and a resolullon of our Shareholders daled May i1y, henam ur Company was changsd fro e Ganeral Insurancs Limded' i uIth ral lfs ribizd’, and & fresh ¢ [r.:sl
1 nrrmral I:|E-' Ihef'rrr:- ea-'"-cl ?F13 was issued by the Rolon June 1? 2'3'1 For further defa |‘=.~ rPIatc loc ha NGE N name C 'l'lnanyaanF'egse erl"!fffre sae “History and Cerar ':-.n" e Mafters 0 9331 II erll'-e rrs-al E--.-..-| ed
May B, “Iadl’a: with fhe RoC (fRHP" o F.udHerrIrlgFmsp&:ius

Corporate Identity Number: UGG010PN2016PLE 1(? 10): IRDAI Registration Number: 158: Website: hitgs; lwww.godig com ;

Ftr:gmtr:md' crrnm 1 to & Floor, Ananta One, Pride Hotel Lane, Marveer Tan a| an City Survey No 15 8, Shivaginagar, Pune 411005, Maharashira, India. Corporate Office - Aflantis, EI:- 4 EI-._. ross Road, Koramangala Industrial Layout, Sth Block, Bengaluru 560095, ':_"' QLA SCan1ha L
Kamataka, Indea. Conta tF'Ersﬁn Te |.“-1 Saral, Company Secratary and Con 2 Officer Tele ephone: +91 208 A7495400 Em il ¢ ,;l,q digit;com €

OUR PROMOTERS: KAMESH GOYAL, GO DIGIT INFDWURKS SERVICES PRIVATE LIMITED, OBEN VENTURES LLP AND FAL CORPORATION

IMITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 10 EACH ("EQUITY SHARES") OF GO DIGIT GENERAL INSURANCE LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF T [«] PER EQUITY SHARE [INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE")
AGGREGATING UP TO ¥ [#] MILLION (THE "OFFER”) COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥ 11,250 MILLION BY OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 54,766,392 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY THE SELLING SHAREHOLDERS
REFERRED TO IN ANNEXURE A OF THE RHP (THE “OFFER FOR SALE™). THE OFFER WOULD CONSTITUTE [«]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND THEIR RESPECTIVE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH

TYPE NUMBER OF EQUITY SHARES OF FACE VALUE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE
OF FACE VALUE OF ¥ 10 EACH (IN ¥)*

13.57
17T2.00
250.57
221.23

NAME OF THE SELLING SHAREHOLDER
OF ¥ 10 EACH OFFERED | AMOUNT
Up to 54,755,614 Equity Shares of face value of ¥ 10 each aggregating up to T [«] million
Up to 4,000 Equity Shares of face value of ¥ 10 each aggregating up to < [«] million
Nikunj Hirendra Shah, jointly with Sohag Hirendra Shah Other Selling Shareholder Up to 3,778 Equity Shares of face value of ¥ 10 each aggregating up to ¥ [«] million
| Subramaniam Yasudevan, jointly with Shanti Subramaniam Other Selling Shareholder Up to 3,000 Equity Shares of face value of ¥ 10 each aggregating up to T [#] million
" As certified by Kirtane & Pandit LLP, Chartered Accountants and PKF Sridhar & Santhanam LLF, Chartered Accounfants, the Joint Statutory Audifors, by way of their cerlificate dated May 9, 2024.

We are General Insurance Company offering motor insurance, health insurance, travel insurance, property insurance,
marine insurance, liability insurance and other insurance products, which the customers can customize to meet their needs.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
* QIB Portion: Not less than 75% of the Offer « Non-Institutional Portion: Not more than 15% of the Offer
* Retail Portion: Not more than 10% of the Offer

PRICE BAND: 258 TO X272 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
THE FLOOR PRICE IS 25.80 TIMES THE FACE VALUE OF THE EQUITY SHARES
AND THE CAP PRICE IS 27.20 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 55 EQUITY SHARES AND IN MULTIPLES OF 55 EQUITY SHARES THEREAFTER
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR 2023 FOR THE ISSUER AT THE UPPER END OF THE PRICE BAND
IS AS HIGH AS 680.00 AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 46.13x.
AVERAGE COST OF ACQUISITION OF EQUITY SHARES FOR THE SELLING SHAREHOLDERS IN IPO IS <13.58
AND OFFER PRICE AT UPPER END OF THE PRICE BAND IS 272

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS (6.32)%

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated May 9,
2024, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on pages
199-216 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable,
disclosed in the “Basis for Offer Price” section on pages 199-216 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms
ofthe Offer, including the risks involved and not rely on any other external sources of information about the Offer available in any manner.

' Promoter Selling Shareholder |
Other Selling Shareholder

Go Digit Infoworks Services Private Limited
Mikita Mihir Vakharia, jointly with Mihir Atul Vakharia

RISKS TO INVESTORS:

1. We have a track record of reporting losses and, we may not be able December | December| March March March
to maintain profitability in the future. We started our operations in 31,2023 | 31,2022 | 31,2023 | 31,2022 | 31, 2021
2017 and our limited operating history makes it difficult to (in T millions, except percentages)
accurately evaluate our future business prospects. For further || Loss 69,206.84 | 54,037.89| 56,232.43 | 38,859.09 | 21,494.14
details, see Risk factor no. 1 on page no. 41 of RHP. reserves

Partic- Nine Nine | Financial | Financial | Financial ||| GWP 66,796.78" | 52,883.94%| 72,429.85 | 52,676.33 | 32,433.88
ulars months | months Year Year Year Loss 103.6% 102.2% 17.6% 73.8% 66.3%
ended ended 2023 2022 2021 reserves
December | December as % of
31,2023 | 31,2022 GWP
' : == * GWP is for the nine month period ended and not annualised.

{in ' mifions) 3. We have received cautions, warnings and show-cause notices from

Operating | (101.22) | (570.09) | (662.75) | (3,751.43) (1,854.92) the IRDAI due to alleged non-compliance with various regulatory
Profit/ prescriptions in the past, and IRDAI has imposed penalties in
(Loss) certain cases, and we may be subject to such regulatory action in
Profit/ 129017 10021 355.47 | (2,958.51)| (1.227.64) the future..We ar:a also SI..ijECt to e:Ittenswe s.uperwsmn ‘fand
(Loss) regulatory inspections (unmt.e and uffmte, thematic or otherwise)
by the IRDAI. For further details, see Risk factor 5 on page no. 47 of

after tax the RHP and Outstanding Litigation and Material Developments -
Operating (0.2)% (1.5)% (1.3)% | (11.0)%| (9.9)% Litigation involving our Company - Litigation against our Company
profit - Actions by statutory or regulatory authorities on page 537 of RHP.
ratio (%) . We are required to meet the mandatory control level of solvency
(Operating margin as prescribed under the Insurance Act and we could be
Profit /| subject to regulatory actions and could be forced to stop
Net transacting any new business or change our business strategy
Earned which can slow down our growth. The minimum solvency ratio as
Premium) specified by IRDAI is 1.50x, whereas as at nine months ended
December 31, 2023 the ratio maintained by Company is 1.60x.

2. Our loss reserves are based on estimates as to future claims Further, we may need to raise additional capital in order to meet
liabilities and if they prove inadequate, it could lead to further|  sych requirements. We may not be able to obtain additional capital
increase in reserves and adversely affect our results of operations in a timely manner or on acceptable terms or at all, which would
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adversely affect our business, financial condition, prospects, and

date of the Red Herring Prospectus:

results of operations. For details please refer Risk factor 3 on page || Period Weighted | Cap Price is ‘X’ Range of
no. 44 of RHP. average cost | times the acquisition price
5. We rely on motor vehicle insurance products for a substantial of acquisition weighted per Equity Share:
amount of our revenues and profitability. Any constraint on sale of per Equity |average costof| lowest price -
these products due to future changes in regulation or customer || Share (in%)™ | acquisition* | highest price (in %)*
preference, or any inability to maintain a profitable portfolio mix of || Last one 386.69 0.70 385.00 to 387.00
products, could have a material adverse effect on our business, || year pre-
financial condition, results of operations and prospects. ceding the
Nine Nine | Financial | Financial | Financial || date of the
months | months Year Year Year Red Herring
ended ended 2023 2022 2021 _Prospectus
December | December Last 18 385.36 0.71 385.00 to 387.00
31,2023 | 31, 2022 months pre-
Contribu- | Contribu- | Contribu- | Contribu- | Contribu- ||| ¢eding the
tonto | tionto | tionto | tionto | tionto | | dateofthe
GWP (%) | GWP (%) | GWP (%) | GWP (%) | GWP (%) | | Red Herring
L = = 22 = Em?:: v 320.25 0.85 172.00 to 387.00
Liability 1.7 12.0 9.2 12.7 2.3 ast HIee ' ' SR 10 98l
years prec-
Proper- 11.4 11.8 10.4 11.0 13.6 eding the
ty ar}d date of the
Engin- Red Herring
s, Prospectus |
Health 14.9 10.5 10.5 8.0 5.6 *As certified by Kirtane & Pandit LLP, Chartered Accountants and PKF Sridhar & Santhanam LLP
{ exclu- Chartered Accountants, the Joint Statutory Auditors, by way of their certificate dated May 9, 2024,
: "' Based on the information with respect to secondary transfers and consideration detfails
di ng available with the Company.
travel Note:- Excludes details in relation to Equity Shares acquired by shareholders pursuant to
and exercise of employee stock options/ rights held by them under the ESOP 2018 and erstwhile
arso ESAR 2018.
ﬁal e 8. The Price/Earnings ratio based on diluted EPS for Fiscal 2023 for
ident) the issuer at the upper end of the Price band is as high as 680.00 as
compared to the average industry peer group PE ratio of 46.13x.
Person- 3.6 2.1 2.4 4.6 0.9 oy , .
o1 Acc 9. Average cost of acquisition of equity shares for the Selling
! Shareholders in the Offer is < 13.58 and Offer Price at upper end of
dent ; :
the price band is < 272.
e L ) L 3 .1 10.The determination of the Price Band is based on various factors
Other 7.0 4.0 4.5 1.2 2.5 and assumptions and the Offer Price of the Equity Shares may not

6. The promoters of our Corporate Promoter GDISPL are Kamesh |  pe indicative of the market price of the Equity Shares after the Offer.

Goyal, Oben Ventures LLP (formerly Oben Ventures Private
Limited) and FAL. If any of our Promoters sell a controlling interest
in GDISPL to a third party, our Company may become, jointly or

Further, the current market price of some securities listed pursuant
to certain previous issues managed by the BRLMs is below the
respective issue price.

solely, subject to the control of a presently unknown third party,
which could dilute the shareholding of our Promoters, and would
adversely affect our business and future prospects. FAL holds
7,800,000 CCPS issued by GDISPL. Upon conversion of the CCPS,
the parties have agreed that the shareholding of FAL in GDISPL will
represent up to a maximum of 82.07% of the share capital of ||

11.Weighted Average Return on Net Worth for Financial Years 2023,
2022 and 2021 is (6.32)%.

12.The six BRLMs associated with the Offer have handled 84 public
Issues in the past three financial years, out of which 27 Issues
closed below the Offer Price on listing date:

. e Name of the BRLMs Total | Issues closed
GDISPL. further, u!}on conversion of the CFPS, the .II'IdII‘ECt oublic | below Offer Price
.sharehuldlng of FAL |r.1 our Cﬂmpﬂﬂ}: (ona fully dllutnz:d basis) could issues | on listing date
increase up to a rr!axlmum of 68.65%. While we believe that upon 1CICI Securities Limited 10 1
the CCPS conversion, none of our Promoters shall cease to act as | | , |
Morgan Stanley India Company 1 -
promoters of our Company, we cannot assure you that the | .
: S ; Private Limited
regulators will not take an adverse view, in which case such an | — Akaily
event may have an adverse effect on our Company or its Axis Capital Limited 4
shareholders. Further, each of FAL and, subject to FAL’s consent || HDFC Bank Limited 1
and right of first refusal, Kamesh Goyal and Oben has the ability, | lIFL Securities Limited 15 6
should they choose to do so, to sell their respective shareholding | Nuvama Wealth Management Limited 10 5
in GDISPL to a third party, which, if sufficient in size, could result in | | (formerly known as
achange of control of our Company. Edelweiss Securities Limited) |
7. Weighted average cost of acquisition of Equity Shares transacted || Common Issues handled by the BRLMs 37 10
in the last one year, eighteen months and three years preceding the || Total 84 27
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ANCHOR INVESTOR BIDDING DATE TUESDAY, MAY 14, 2024

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON FRIDAY, MAY 17, 2024’

"Ouie Company, tmay, in consuitahon with e BRLMS, consider parficipalion by Anchor Investors m acconddncs with the SEBNCDR Regualiong. The Anchar rvestor Bid/Offar Penod shal be ane Working Day pnorfo the Bid'Offer Dgening Dafe
"UP! mandafe end lime and dafe shall be af 5.00 p.m. on the BidOffer Slosing Date

BID/OFFER OPENS ON WEDNESDAY, MAY 15, 2024*
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Quantitative Factors

Soms of the infarmation presented below relabing fo our Company is denved from the Restated Financial Statements, Fordetails, see “Fnancial Slatements “on page 385 of the RHP.
Some of the quantitative factors which may form the basls for computing the Ofer Price are as follows:

A, Bam and Diluted Eamings Per Share ["EP3"):

it
i, Cfutiee VAV iz computed as Nefworth dniaed by No of shares ised for Dilutive EPS

BASIS FOR THE OFFER PRICE

The Offer Price and Price Band will be determmed by our Company, through #s Board of Directors, in consultation with the 8RLMs, on ihe basis of assassment of markel demand for

the Equity Shares offered theaugh the Book Bullding Process and on the basis of quantitative and qualitative factors as described below, The face value of the Equity Shares is T10

each and the Uffer Priceis 253,60 fimes fhe face valye at the lower end of the Prce Band and 2720 fimes the face value al the higher end of the Price Band, Investors should alsa see
“Our Busingss”, "Risk Factors”, ‘Management's Discussion and Analysis of Fimancisl Condition and Resuts of Operanionzs"and Fimancial Salements” on pages 260, 41, 499 and

J65 ofthe BHP, respactively, tohave an informad view before making an investmant decision.

Qualitative Factors

We believe the following business strangths allow us to successfully compete in the mdustry:

Simple and Tailored Customer Experience. For further details, see "Ouwr Busingss - Dur Compelitive Sirengths - Simple and Talored Cusforner Experisnce " on page 269 of the
RHFE:

Our Focus on Empowering DurDistribution Partners, For further defails, see "Dur Business - Qur Compefiive Stremgihs— Owr Focus on Empowenng Our Qustibuiion Perdnars”
on page 270 ofthe RHF.

Predictive Linderariting Modeis, For further details, ses "Ouwr Busingss - Our Competiive Siréngths - Predictive Underwnting Models"on page 272 of the BHP.

Advanced Technology Platfarm. For furtherdetails, see "Our Busingss = Our Compefitive Strengils —Advanced Technology Platform"on page 272 of the RHE

A nimiate organEaticn wilh & skilled and expensnced managemeant team. For further details, see "Owr Business — Duwr Compalidive Strengths —Animie organzatcns wilh a skilled
andexperenced management team’ on page 273 ofthe RHP

r details, see "Ouwr Businsss— Our Campetilive Strengths "on page 269 ofthe RHP.,

Particulars Basic EPS (in %) Diluted EPS (in T) Weight
: Financial Year 2023 0.41 040 3
Fingncial Year 2022 [3.55) [3.55) 2
Financlal Year 2021 (1.50 [1.50] ' 1
Weighted Average (1.23) (1.23) '
Mine months period ended December 31, 2022° | 0,12 .11
| Nine months period ended December 31, 2023° | 1.48 146
" ol annisized.
Nofes:
{, Theface value ofeach Equily Share i5¥ 10
. The figures disclosed above are based on the Restated Financia! Sfatements of our Company.
B. Price/Earning ("P/E") ratio in relation bo the Price Band of < 258 to < 272 per Equity Share;
Particulars [ PIE at the lower end of Price Band PiE at the higher end of Price band
{no. of times)” o, of times)”
| Based on basic EPS for year ended March 31, 2023 62937 66347
Based on diluted EF'S for year anded March 31, 2023 A45.00 A

“The Fr'.re_-'E&.r'?.l."E,s raiin hased on basic snd diuted EPS for Financial Years ended March 37, 2022 and March 31, 2021, far our Company is nof asceranatie as the basic and
diided EPS s megative,

C. Industry Peer Group P/E ratio

Particulars Industry PIE

Highest 53T

Lowest 38.47x

fverage 4673
fMofas:

The indusiry high and fow has been considered from the industry peer sef provided |afer in this sechion, For further details, see “-Companson with fsded industry peers” on page
20 ofthe RHP

D. Returnon NetWorth ("RoNW")

Denmd from tha Restated Financial Statements:

Particulars RalW {1’.] Wﬁiﬁﬁf |
Financial Year 2023 153% 3|
Financial Year 2022 (15850 2
Financial Year 2021 (10 E-E,- 1
Weighted Average |6 32 Ve

Mine months period ended Decamber 31, 2022° . i.44% . -

Ning maonths period ended December 31, 2023° ' 3.25% '

‘J".Ir.lrF-r.l.r'ua.'.ueu

Nofe; RolNWis calciated a5 mel proft affer faxahon oivided by Networthi e, Share capits! + Resenves and Surplus - Debit balancs i PL - ESOF autsiamiing resene.
E. NetAssatValue {(“MAY' }per Equr’q,r Share

ananrJaI ',mrmﬂed NAY per Equity Share [T)

| Az on March 31, 2023 Bagic-26.61
_ Dl ubesd- 26 20
Az on December 31, 2023 Basic- 28:12
Dduied-27.75

At Fioor Price; Basic: 30,03 Diluted 36,55
_ At Cap Price: Basic 39.13 Diluted 38,64
| Offer Prica (o]

u‘ﬁﬂr' vce ol I:I'Dl'l'.'h"n'r.l.":ll:'..'

| After the compistion of the Offer

Motas:

[fer Price per Equily Share will be defermined on conclusion of the Book Buiding Process
The figures disclosed above are based on the Restaled Financial Slatements of our Company:

- A:ahheendand]‘nrfurﬂu - -
Sr. Mo. | Parliculars Units Nine months ~ Nine months | Financial Year | Financial Year | Financial Year
perlod ended = period ended 2023 2022 201
December December
3, 2023 31, 22
| AA- & equivalent % 0.7 0.0 0.0 0.0 0.0
Reverse Raps and Mutual Funds ' Y 0.4 . 14 1.4 2.3
| Equty ' % K 1.2 2 15 2.3
B, | SBeclor wise exposure of AUM ' % 100.0 100.0 100.0 100.0 100.0
| Soversign ' % 624 %) 70.4 538 510
' Housing and Infrastructure S 18.7 1.3 201 264 3
' Eanking and Finance B 16.8 4.2 6.6 124 1.8
| Money Market and Mutusl Funds ' % 1.4 06 20 42 16
| Others ' B, 1.0 0.6 04 0.8 1.4
5 | GDPI ¥ mdlions 58,705.31 45 24507 61,600.79 46,739.41 24.176.20
10 et Earmed Pramum * millions 51 146,09 A7 ET3 18 51,636.73 34,042 25 19,435 88
1. | Net Wiitien Pramium Tmifions | 5631471 41,639.93 5009338 | 4180098 | 2632305
12 Available Solves 1y Margin T malicns EE.EEH. 2280283 23, 103.36 1B,676.23 11,500.41
13. | Requirad Sﬂl.-eﬂ‘.l,r hargin T millons 16,4464 11,674,549 1297867 B 28263 572588
4 | Yield on total investments o 74 L .3 G2 5.8
14 . Loss rabo Yo 695 FiL B ar.# 7d T4
16 Expensa Ratio o 14,4 IR ara a4a LY
17 Nal sapanse rako S 341 384 40.2 38.7 54
18. | Combined ralio % 108.7 108.1 107.4 12.7 109.4
19. | Solvency ratio _limas 1.60 1.80 1.78 2 20
20. | Commigsion Ratio e 247 23 24 3.4 26
21. IBNR {Gross) T millions 55 036.53 44.150.23 4582530 3229783 18.968.08
22 . IBMNH Mt T mullions O 41214 Ju R TH 41, 13602 291030 17,121,334

" For the nine months ended December 31, 2023 and December 3;?_ 2022, the yield on fotal investments is annuatized I']!;-' rentiplang by 12 and aividimg Dy g
J EI'IlLllrJ.' mcluding exchange fraded funids and wis of resl aslale invastimen inestls.

Sel forth below are KPls which have been usad historically by our Company 1o understand and analyze the business performance, which help us in analyzing the growth of
various verbicals in companison with our listed peers, and other refevant and materal KPS of the business of the Company that have & bearng on arriving at the basis for the

F. Comparison with Listed Industry Peers

f. Prgissue Decambar 2023 Net warth, numbaer of Basic and Diluted shares consdersd for EPE adusted for the proceeds frem the Offer aad numberof Equity Shares o bo issued.

Name of the company Face PIE™ | NetProfit| EPS EPS PIB™ Met RoNW  NAV per GWP PIGWP™ | Closing
Value per T mn) (Basic] | (Diluted) | worth {5l aguity Price as
aquity % (% (% mn) share on April
_ share () ; | _ _ | " _ 26, 2024
Go Digit General 1@ MA™ 36547 041 (.40 M 23204 681 153% 25:61 7242085 A M
Insurance I-||1'|_ita~:;
Listed Peers
Mew India AssuErance i 34T | 10672592 .36 fi, 36 1.95¢ | 20704804 ) 5713% | 12564 AT E14.80 104 2ad T
Company Limifed ™ . . . . . . | . {
Alar Haalth and Allied 10 23 My £.18592 0. ro 10,41 6,00 5430131 11.39% 9135 1296524 M iy 560,00
Insurance Company
Lirr 1Dd I . . . . . - . -
HoFCH Lombard eneral 10 48 14x | 4729052 3.1 35,18 B.OOx | 10302266 16.64% 21160 217, 7118,33 3B 1682 85

Irsurance Comgaay Lid
Financial infarmation of the Company 1 derived from Restated Financial Staterents for the ,m.;*r ended March 'J?, 2025

M= Not Meaningiul

M4 = Nt Applicable

Offer price nol delermined.

Al the financia! information for isfed industry peers mentioned above iz on & consoldated basis (unfess othemnwise svailable on'y on sfamdalone basisk and is sowrced from

March 31, 2023
Mew India Assurance Company Limted is sfachy nof comparabde with the Company | This iz for informabion purposss)

" FYE ratio for listed peers 15 catculalod a8 closing share pece fApnT 26, 2024, - BSE)/ Dviiled EFS foryear anded March 21 2023
" Mefaszetvalue per share (in¥ | = Nefworth al the end of the year/ Tofal number of equity shares oufsfanding sz of Maech 31, 2023

PO ratip for lisled peers 13 caculeled 55 closiig share price (ApmT 26, 2024, - BSE)/ Book Value per Share for yearended March 31, 2023

FYGWE ratio for Iisted peers s calcutated a3 closing share poce (Apnl 28 2024 - BIE) * Tols! nundher of eguity shares outstamding as of Marech 37, 2023/ Gross Whithen Pranium
for The peviod ended Mavch 31, 2023

Source: Clpsing share price from BSE, Al the finangial informalion for iisted industry peers mentioned above is on & consolidsted basis (unless otherwise gvalable only o
sfandalone basisf and is sourced from the snmial reports!’ financial resitspublic disclosures submitted fo sfock exchangss oron company’s websile, 55 avaiable of the respechive
company fo the pearsnded March 31, 2023
G. Key performance indicators ["KPI1s")
The KPls disciosed below have bean used historically by our Campany io understand and analyze the business perormance, which inresult, help us in analyzing the growthof |

various verticals in comparison to our listed peers. and ofher relevant and materal KP1s of the business of our Company that have a bearing for armiving at the Basis for Offer
Price have been disclosed below

Tha KPls desciosed hansin below have bean approved by a resolution of cur Audit Commilles dated April 28, 2024 and fhe members of the Audit Commillee have confirmed thal
the verified srd audited details of 3l KPIs (as ceriified by Kirtans & Pandit LLF, Charlered Accountants and PRF Sridhar & Santhanam LLF, Chardered Accountants, the Joind
Slatutory Auditors, by way of their certificate dated May 8, 2024 {such cerificate. the "KPI Certificate™)) pertaining to our Company that have been &sdosed foinvastors at any
poinl of tma dunng the three vaars paniod prior b the date of filing of the Rad Hamng Prospectus have bean disclosad in this section. Furthar, the KPIs harein have baan cartifiad
by Kirtane & Pandit LLP, Chariered Accountants and PEF Sridhar & Santhanam LLP, Chartered Accountands; the Joint Statutory Auditors, by way of the KPI Cerificate, which has
been included inthe list of material documents forinspection. For delsils, see Watenal Confracts and Documents for Inspection"on page 694 of the RHP

The KPIs af our Company have been defined in the section “Defnitions and Abbreviations” on page 7 and have been disciosed in sections “Risk Faclors”, "Our Business” and
Warmagement’s Dizcussion smoAnalysis of Financial Condition and Resuits of Operations " slaring onpages 41, 260 and 455 of the BHP. respectively.

Cur Company confirms that it shall continue io gisciose a the KPEs included in this seclion ona periodic bass, atleast once a ,luar {of any lassar penod as may be dederminad by
the Board of our Company), for a duration of one yesr after the date of isting of the Equity Shares on the Stock Exchanges or 8 the ubBsation of the Uifer Procesds as perthe
dischsure made in the seclion "Oijects of the Ofer” starting on page 193 -of the Red Herming Prospectes, whichevariz later, or for such other dwstion a3 reguired under the SEBI
ICOR Regulations.

setforth below are the KFIs pertaining to the Company which have been distlosed toits imvesiors at any point of fme during the three years preceding the date of the Red Heming
Prospectus;

As at lhe and andl'nrful lhe
&r. No. | Particulars Units Mine months Hlna mmlhs Financial "f'e.a: Financial Year | Financial "fear
period ended | period ended 2023 2022 2021
Decembar Decambar
| 31, 2023 3,022 . . soca
1. | # of Policies lssued milfons d.46 T 1063 | TG 5.58
£ S T milfions G 7967 af 058394 7242985 82 876,33 J&.433.83
3. | Retention Ratig % 84.3 70.1 Bl6 79.4 B1.2
4. | T-:fal Investmenl income T millicons 176547 5, 165.09 121781 4.367.36 3,083.00
5 | AUM | ZTmilions | 14809011 | 11826248 | 12666350 | 9300875 55,901.11
fi. hsset-class wise exposure of ALIM T 100.0 100.0 1IZIEI 0 100.0 100.0
- Government Sacenties incuding Govermmeant . o B2 6 a3 704 | 518 B 5
guaranieed bonds
| Corporate Bonds ' % 285 23.8 275 | 8T 371
| Money Market, Mutual Funds and Alternate ' o ' 12 0.6 23 42 EX:
[nvestment Funds
| Addilianal Tier | Basel IIl Compliant Perpetual Bonds % 6.3 1.1 37 | 18 3.1
Exquity”’ % 14 12 12 15 73
7. | Rating wise exposure of AUM % 100.0 100.0 100.0 100.0 100.0
Soveraign ' b 62 6 Ta3 704 53A 534
AAA & equivalent ' % ' 272 24.0 23.0 098 | 36,4
| AL & equivalent % 8.0 1.5 41 18 3.1
-
-7 = ==

Dffer Price:
. - As at the end andlor for the - .
8. No. | Particulars Units Nine months | Mine months | Financlal Year | Financial Year | Financial Year
perfod ended | period ended 2023 2022 2021
December December
3, 203 31, 20
1 i of Customers acns 43,25 30,33 28.07 £0 0T 14.27
2. | #of Policies Issued M B.46 .M 10.63 1.76 5,56
3 GWP ¥ midloons 6,706.78 52 BE2 04 72,429 85 52 676.33 12 433,88
4 | Relention Ratio % B4.3 78, 816 794 812
5. | Tefal invesiment income T mikons T.765.47 516508 218 4 367,36 3.083.00
fi. LT ¥ rdlions 149050 1 118 262 46 12668355 9383875 55.90.11
7. | Asselclassw 58 axposurg of AL . Y 1000 0 1000 10,0 100,40
Govemmaenl Securilies inchedng Govarmmant % G2.G T3.3 7.4 h3.B b3.9
guaranteed bonds
Corporate Bonds . e 2B.5 1B 248 38T A
Money Market, Mubual Funds and Allemate ' B 1.2 06 23 4.2 36
Invasiment Funds
Additonal Tier | Basal Il Cormpiant Perpatus! Bonds Y | 1.1 3:2 1.8 3
Equily’ ' % 14 12 12 1.5 23
8. | Rating wise exposure of AUM % 100.0 100.0 100.0 100.0 100.0
SoMeraign & G2 8 R T0.4 518 534
AdA & aquivalent % 272 24.0 230 408 36.4
| A & aquivakent % 8.0 15 410 1.9 3.1
" AA- & equivalent % 0.7 0.0 00 0.0 0.0
Reversa Repo and Mutual Funds % 0.4 0.0 14 1.9 2.
Equity % 1.1 i 12 1.5 2.3
0, | Sectorwise exposure of AUM ' % 100.0 100.0 100.0 100.0 100.0
Sovereign - ' % GE.d 733 70.4 ba.8 b9
Housing and Infrastruciure % 1.3.? 21.3 201 B4 £8.4
Banking and Fnance % 16.8 42 B 128 1.8
| Maney Market and Mulual Funds ' % 1.1 08 20 42 3.6
| Others | S 1.0 0.6 0.8 08 14
i ISl}’r"l T millions R4 T06.3 45345 07 6180074 46, 73041 217620
1| Net Eamed Premium Tmiions | 5104609 | 3767318 | 5163673 34,042.26 19,436.38
12| Net Written Premium ¥ rodfions 56,314.71 41,639.93 59,0933 41,600,985 76.323.05
13, | Avallable Solvency Margmn T millions 26,261.01 22 692 B3 23103.36 18.676.23 11,500.41
14. | Required Solvency Margin T milions 16,446.34 11,974,580 12,978 67 9,282 63 572688
13. | Yield on total investments , o T4 6.2 6.3 6.2 6.9
1. | Lossralio T GO.G 10.2 B7.2 4.0 4.0
17. | Expense Raio % 144 3.6 are .5 324
18, | MaiExpense Rabio o 39,1 2.0 402 T 25,4
19, | Combined ratio % 108.7 109.1 107.4 1127 100.4
il . Sul-..tr;ni;j,- rahna fimas 1.6 1.90 1 F{-:- 2.0 2.
21 | Commission Ratio o 24,7 23 24 1.8 2.8
22 | IBNR [Gross) F mdlions 55, 056,59 44 150.23 45 825 30 12207 83 14 956,08
23, | IBNR (Net) T mEons 50.412,19 39 54775 4113602 26.310,30 17,121.33

"Customers refered above fs cumulative counf of peopde since inceplion who were covered by af least one poficy we undenwrofe duing the respective perod

For ihe nine maomths ended December 37,

2023 and Decermber 31 2022, the yield o folsl investments iz annualzed by muffighing by 12 and dividing by 8

- Equiy neluding exchange iraded fungs and unifs of real estate mvestment Irusls
Description on the historic use of the KPIs by our Company fo analyze, tfrack or monifor the operafional and/or financial performance of our Company
In evaluating our business, we cansider and use certain KPIs, as presented above, as a supplemental measure bo review and assess our hnancial and operating performancs, The

presentalion of these KPIs are notintendsd {o be considered in isolation or a5 3 substitute for the Restated Financial 34

aternenis. We use these KPls to evaluste our fingrcial and

operating performance. Some of these KPIs are not defined under Indian GAAP and are not presented in accordance with Indian GAAR, These KPIs have Bmitations as analytical
toals, Furthar, these KPIs may diffier from tha simifar information used by ofhés companies and hance their comparability may ba Smited. Therafora, these medrics should not ba
considered inlscialion or construed as an alternative io Indian GAAP measures of parformance or a5 an indicator of aur operaling performance, liquidily, profitabdity of results of
{he annual reporls’ financial resuitsioublic disclosuras submitlad fo Stock exchanges or on company 5 website, as avallable of (he respective company for the year endad operation. Although these KPIs are not a measure of performance calculated in accordance with applicable accountng standards, our Company's managamen! bebeves that i
provdes an addifional bood far invesiors b use inevakialing aur ongoing operaling resulls; when taken collectively wilh financial measures prepared i accordance with Indian GAAP

Explanation for the KPI metrics
KPi

' .I'n'.lﬁé-CL-EMW'IETE

#ofPolicees lssued

| GDPt

| GWP

Reienlion Ratio

Totalinvestment incarms

| ALl

Assel-class wise expogura af ALIM

| Rating wise exposure ol ALK
' Secior wese axposure ol ALIM

. MNetEamed Premiusm {MEF)

MNed'Wrilen Premium (NWEP)
Available Solvency Margin

Required Solvency Mangn

Yiaid on talal invesimeants

Loss rabio

Expanse ratio
Met axpensaralio

Coarmibimed ratio

Sohvancy ratio

| Commission Ratio

[BMR {Gross)

IBNR {Nal)

www.readwhere.com

higher Ll" (a) the gross pru"ruunls. rnu.I||.1||H|.1 bya [EIL.Iur specified forgach LOB and {§

Explanation

Customers are our prmary siakehalders as well as driver forour business, Qur ability to sell policies to'a grealer number of customers gu sided
by our ability to acquire new customers and retain existing customers is crucial b the sucoess of our business. Number of Customers is
cumulative count of pecple since inception who were covered by at least one policy we underwrobe during ihe respective period. increasing
number of cugomers denotes increasing reach of Company's products

Tolal nsurance policles issued o customers i a perod of ime drivas the premium unde rerittan
Premiurm from direct busingss written, which we rafer io as Gross Direct Prarium Income {GDP). is the iotal premium receiied by us before

'akmg ino account ralnsurance assumad and ceded, This & calculated net nfgnﬁdsarﬂ sarvicas tax (G3Tion SUCH premiurms

Gross Written Premium inchudes GDP| and the reinsuranca presmiurm au:&pied by s and is sefarred to as GWP

Retention ratia & the proporlion of amount of premium retained to the amount of premium undersrtten. |1 is computed as Net Written

Pramium LNWF‘; divided by Grses Wirdtan Premium [GWP).

Total investmanl mcoma raprnscr' iz tha incoma eamed by us frorm investment of assets. which is refered to as 'hheraqmg tha float”_Total
investment income includes nvestmant income generaled from both palicyholder and sharahalder funds, and primarily comprises interest
mcome, amortisation of premium or aceretion of discount on debt securibies over the remaining term of such instrumeants using the canstan
yield method, dvidend income and profd or loss on salefredemphion of debl securities, equity shares, and matual fund units

| BUM is definad as total investment assets including shareholders and policyholders funds and Inans extended and cash and bank batances

Assab-class wise exposure of AUM denodes the breakup of investment depending on type of mstrument ! security held by the Company

| Rafing-wise exposure of AUM dencies the breakup of Invesiments depanding on {he credit ratings provided for the instruments i which the |
Company has mvesied, by SEB regislered Gredil Rateg agencies, and shows the rskiness of postiohon terms.of default

Secior-wise exposure of AUM denates the breakup of invasimants depandng on secior in which ALIM is invasted and provides concenlraton :
of sechors o which Company is exposed,

| Net Earmed Premium [NEF) s caiculated by adiustang Nelb Vritten Premium (NWF) forchanges in reserves for unexgpered risks

Med Wintten Premium [N W i caloulated by deducting premiums caded o rainsurance partners from Gross Witten Pramesn [GWP)

Avaifable Solvency Mangm s calouisled as the excess of value of admessible assats aver the valug of liabilites of an insurer .-.I'.-:.I:.I.'Ir'l[..l.llfi:""_" i

accordance with Insurance Regulatary and Development Authorty of India (Assels, Liabiibies, and Solvency Mangn of General Insurance

| Business) Regulations, 2018

Required salvency margin is cabculated as solvency capital required fo meet ihe expected ciaims based on the histoncal claim or premivms
a3 applicatds m accordance with Frsurance Reguiaiony and Development Authonty of India (Assels, Lishities, and Solvency Margin of
General Insurance Business) Regulations, 2016, K3M shall be higher of the amounts of BSM 1 and B3M 2 for each line of buginess
saparately R3M 1 means reguired solvency mangin based on net premiums, and shall be determined as 20% of the: amount which is the
Ilhe il e niums,

RSM 2 means mqulrad solvancy margin basad on nel Incurad claims and shall be detarmined as 20% of tha amaount which i the highar of
(&) the gross incurted calms multiphed by atactor specified foreach LOB and (b) the nat incumad elaims.

| Yield on otal investments s te ratum eamad from investments. Its caboulated by cviding total investment income by daily average ol ALK,
Loss rabo is the ratio of the claims incurred [ned) tothe Mot Eamed Premiurm (NEF)
Expanse ratio s calculated by dividing operaling expenses by Net Written Pramiurm

Mat expense ratio ig the ratio of the sum of operating expensas related to insurance business and commission paid (net) to the MNet Written

Prarmium (MWP). The netexpense ratio is 3 measure of an insurance comgany's operational efficency.

Corrbined ratio s the sumof loss ratio and net axpensa rafio,

| The sohvancy rabo is.a regul'atc-"w measure of capital adaquacy, calculated by dviding available sohvancy mangin by required solvency

-argm pach as .,aln::.. aled in accordance with Iha requlations of the IRDAL The IRDAI has set a solvency ratia control Iu:-.-al al 1.50mes.

| Commission Ratic is caleulated |J:||' elivich £ commission paid (nef) By Mal Wiitlen Premium (NWP). Commiseion ratio denotes BYpRESAS

incurrad by insurance comgany b procura insurancs business.

[BMR (Gross) refers bo the sum of reserves established for msurance claims that fave been i neurned during anaccounting perod but not vet

reporiad or claimed and includes claims incurred bul notenough reporad”

| JBMR [Mat} is he value of IBMR [ Grozs) nalof reinsurance recoveres, Increase in Mel Earmed Premium (NEP) resulls in Increasa n IBME,

Continued on next page...
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oorinued from pEnnus page
Comparison of KPls for our l:umpanjr wlﬂl our fisted poers
""""" Go Digit General Insurance Limited New India Assurance Company Limited" Star Health and Allied Insurance Company Limited’ ICICI Lombard General Company Limited’ |
______ Asattheendandiorforthe | Asattheendandiorforthe | Asattheendandiorforthe | Asattheendandorforthe ]
Sr. Particulars Units Nine Nine Financial | Financial | Financial Mine Mine Financial | Financial | Financial Hine Hine Financial | Financial | Financial Mine " Nine Financial | Financial | Financial
Mo, months maonths Year Yoar Year months manths Year Year Year manths months Year Year Year months months Year Year Year
ended ended | 2023 2022 2021 ended ended 2023 2022 2021 ended ended 2023 2022 2021 ended ended 2023 2022 20
December | December | December | Decembaer December | December December | December
_ 3M,2023 | 31,2022 | _ 3,2023 | ¥, 2022 n 3M,2023 | 31,2022 | M,2023 | 31,2022 _
1. | #of Customers mlions 43.26 3533 IRTT 3577 14,27 M MA NA MA NA NA& NA NA MA NA A MA NA NA HA,
2. | #of Palicles lssued | milens | 846 | T We | 776 | 556 | 2B  »7W| B w81 e 57| 58T BE| 75 | 689  ®AT| 23| 2| 2| 73|
3. | GWP | Tmilions | B6796.7B | 5288384 | 7242985 | 5267633 | 3243338 | 31424580 | 28440070 | 36791480 | 36834620 330454.07 | 10286130 | 8753240 12952470 | 11453470 | 0388540 | 19331050 | 164,321.00 | 217.718.30 | 185624.00 | 143.203.31
4. | Retention Ratio | % | 83 | 781 | B16 | 794 | 512 | 815 | 793 | a0z | 808 | 816 | 923 | 951 | 5.1 | 983 765 | €90 | 699 | 710 | 730 | 750 |
5 | Total mvestment income: | Tmilions | 778547 | 516500 | 721781 | 436736 | 308300 | 808B318 | BO130.17 [ 10097541 6367050 | 6262048 | 791340 | 617090 | 535500 709960 424080 | 2595500 | 2166300 29.62470 | 3031810 | 2231430 |
B | AUM milions | 149,090.41 | 115,26245 | 12666359 | 9393875 | 5590011 959 017.89 | 849,35234 | BET213.24 | 853882 53 B3, 2133:3 147,238.60 | 12251460 | 13722460 | 11938870 | 67, 1;5&) 43188240 | 435,191 gﬂ 45176280 | maaum 31124020
7. | Asset-class wise exposure of AUM % | 1000 | 1000 1000 | 1000 | 1000 | 100.0 | NA | 1000 | NA | N | NA | NA, NA | NA. | N, | NA | NA | MNA | NA | NA |
| Govemment Securibes incledng % 626 | 733 | 704 | 18 | 535 | 518 | NA | 635 | NA | A | 35 | 304 | 365.4 | NA | NA | 740 | NA | 6.0 | MA | NA |
Government gua*aﬂ‘eed hnnds
| Corporate Bonds % 5 | 738 | 229 | 8.7 | 3T | NA | NA | NA | NA | NA | NA | NA | NA | NA | NA | NA | NA | NA | A | NA |
[ f-."!-:-ne'p Markat and Mutual Funds ™ 12 | 06 | 23 | 42 | 36 | NA | MA | NA | NA | HA | NA | NA | NA | MA | Ma | NA | MA | NA | NA | NA |
| Additional Tier | Basel [l % 63 | 11 | E9 | 18 | 34 | NA | NA | NA | NA | MA | NA | MA | NA | N NA | 13 | A | 12 | NA | NA |
Compliant Perpetual Bands
| Enuity o, 14 | 12 | 12 | 15 | 23 | NA | NA | NA | NA | NA | NA | NA NA | NA | NA | NA | NA | NA | NA | NA |
8 | Rating wise exposure of AUN % 100.0 | 1000 | 000 | 1000 | 1000 | 100.0 | 1000 | 1000 | 1000 | 1000 | 1000 | 100.0 100.0 | 1000 | 1000 | 1000 | 1000 | 100.0 | 100.0 | 1000 |
| Soversign % 626 | 733 | 704 | 18 | 53.9 | %2 | 756 | 760 | 736 | 09| M3 00 363 385 | 454 | 500 | 570 | 550 | 51.0 | 350 |
| AL & equivalent % 272 | 240 | 230 | 408 | 364 | 326 | 232 | 725 | 737 | 255 | 390 | 325 | 36.4 | 365 | 361 | 420 | 340 38D | 423 | 430 |
| Ab+or AR or ¢ equlualﬂnt o EN 15| 40 | 18 | LEN 02 | 04 | 04| 10 Al 227 | LTEH| PR 209 | 128 | a0 | 50 70| 70 110 |
| Rated beiow A4 but above A % 07 | 00 | 00 | 00 | 0.0 | 0.2 | 0.3 ] 02| 03 | 03| 39 | 24 | 27 | 40 | 47 | 0.0 | 00| 00 | 0.0 | 00 |
| Rated below A but above B o 00 | 0o oo | 0o | 0.0 | 00 | 00 | 0.0 | 0.0 | 0.0 | 0.0 | 0.0 | 00 | 01| 01 00| 00| 00 | 0.0 | 0.0 |
| Others % 0.0 | a0 | 00 | 00 | 00 | 08| 13 ] 048] 14 | 16 | 0.0 | 00 | 0.0 | 0.0 | 00 | 00 | 040 | 0.0 | 0.0 | 0o |
| Reverse Rapo and Mutual Funds % 04 | 0| 14 | 18 | z3 | NA | NA | NA | NA | MA | NA | MA | NA | NA | NA | NA | NA | NA | A, | NA |
| Equity % | 12| 17 | 15 | 23 | NA | NA | hi | MA | HA | NA | WA | NA | NA | NA | NA | NA | NA | NA | NA |
§ | Sector wise exposure of AUM % 1000 | 000 | 1000 | 1000 | 100.0 | NA, | 1000 | NA | 000 1006 1000 | 1000 | 100.0 | 1000 | 1000 | 1000 | 1000 | 1000 | 1000 | 1000 |
| Soversign % 624 | 733 704 | 18 | 53,9 | % | TEE | 760 TET| 709 | 343 | 400 36.3 | 385 24 500 | 570 | E5.0 | 51.0 | 460 |
| Housing and Infrastrucure. % 187 | 213 201 | 284 | 23 | 134 | 122 | 124 | 1.1 | 18 | 145 15,0 | 154 | 53] 19.8 | 7 | 230 | 239 | 20 |
| Banking and Finance o 16.8 | 42 | 66| 128 | 118 | NA | NA | N | NA | NA | NA | TMA | NA | NA | CNA | CNA | NA | NA | NA | NA |
 Foney Vet and Wil Funds % (1] 06| 20| 42| 38|  NA|  NA| WAl  WA|  NA|  NA|  NA|  NA|  NA|  NA|  NA|  NA|  NA|  NA| WA
| Others | % | 10 | 06 | 04 | 08 | 14 | 204 | 120 | 1.1] 14.2 | 169 | 539 | 458 484 | 457 | 23| mn| 198 | 220 | 251 | 1.9 |
10. | GOP | Tmilions | 5870531 | 4534507 | 6160079 | 4673041 | 24176.20 | 301 rsrsu_ 274,798.40 | 374,82040 | 355 14950_ 211,509.80 | mzsm 0 | _e-?aaf:au__ 120.524.70 | 11453470 | 9388540  187,007.10 | 16048120 | 210,250.90 | 179,766.60 mum}au
11| Mgt Eamed Premium | Tmilions | 5114608 | 3767319 | 5163673 | 34.042.26 | 1943688 | 250.710.20 | 22351170 | 30244380 | 29905280 16540130 | 9542050 | 8340080 | 11251590 | 08,09160 | 4526630 | 124,982.20 | 110,968.30 | 148.228.50 | 13032090 | 100,738.90 |
12, | Net Written Premium Tmilions | 5631471 | 4183983 5900338 | 4180098 | 26,323.05 | 256, 3&440 22558560 | 31126570 | 29760230 17473970 | 8487350 | 8326430 12319640 | 10809480 | 7179430 13358460 | 11492280 | 15538550 | 134, aasm 106,843, au
13, | Available Sohvency Margin Tlions | 2628101 | 2289283 | 2310336 | 1867623 | 1150041 | 170.820.80 | 169,352.00 | 167,389.10 | 14R46B.80 14852270 | 60.076.40 | 5126170 5251750 | 4287430 | 3190780 10269870 | 6631470 | 9918730 | B131620 | 7257300 |
14, | Required Solvency Margin | Tmilions | 1644634 | 1197450 | 1207RGT | Q28263 | 572AAA | 9961430 | AA44540 | BEG44B0| AA4440 | 6075790 | 2606110 | Z3G0040 | 2453030 | 26A20.00 | NA | 3895650 | 3616230 | 3630260 | 3280160 | 2518840 |
5 TG Rthe® R L L s g T S B e T e L SR
16, | Loss ratio ) | % | 696 | 2| erd | 740 | 740 | 8.1 | 37 | EL Bd.2 | 673 | 661 | 65.0 | 871 | 44 | 720 | 720 | 720 | 75.0 | 6.0 |
17. | Expense Ralio % 14.4 366 7.8 4.8 328 1348 138 138 13.5 31.3 18.3 17.3 16.7 17.0 19.5 16.2 29.5 29.1 29,1 256
18, | Net expense rafio I % | 381 | e 40.2 | 7 | 354 | TEE | FIE 216 | 2z 208 | 30 | 0.8 30.3 | 308 | 7T | 327 | 329 | 21 | 338 | itz |
19, | Combined ratio % 108.7 | 1081 | 1074 | 127 | 1004 | 1208 | 116.4 | 172 120.7 | 1133 | 083 | 050 | a5, | 11e | 1221 | 104.0 | 1046 | 104.,0 | 100.0 | 100.0 |
20, | Solvency ratio " limes | 1.60 | 100 | 178 | 201 | 70 | 172 101 &7 166 | 213 | 723 | 247 | T 16T | 2727 | 257 | 245 | 251 | 7.4 | 280 |
21, | Commission Rati | % | 27| 23] 24 | 38 | 28 | BT | 78| 78] 7.7 0Z| 127 | 135 | 137 | 138 | 8z 180 30| 30 50 | 60|
22, | IBNR (Gross) Tmdlions | 5505650 | 4415023 | 4582530 | 3229783 | 18966 08 | 15351170 | 14672600 | 15189820 | 14192540 141, 05720 | 285500 | 335000 335000 398650 247950 188.354.60 | 17138560 | 166.039.20 | 149)613.10 | 10147270
73, | IBNR (Nat) Tmiions | 5041219 | 3954776 | 4113602 | 2931030 | 1712133 | 14401270 | 136,167 70 | 14048340 | 12945460 | 12677500 | 270800 | 315400 | 35750 370750 269350 | 138673.20 | 124559.20 | 12786570 | 112.509.30 | 79,05270 |

' Gustomers referred above is cumiative -:nunruf,ueclp.'& 5iMCe muepﬂun who were coversd tly at Jeast ane pu:ﬂcy we undmm:e dur.'ng the resnerzu.-'& penc-d
* For the ning months ended December 31, 2023 and 2022, the yield on tolal investments is annualized by muitiplying by 12 and dividing by 5.
Mota: Marms marked as ‘WA are nol avalalila.
" Source: RedSeer Repor, which has been exclusively commissioned and paid for by the Company in connection with the Ofer,
There are no Dsted companies globally (cutside Indis) thal are of comparabls size from the same indushy as thal of our Company.
The Company has not undertakan & matenal acguisilion or dispoesilion of assals / busingss for the panpds that are covared by the KPls and accordingdy no comparteon of KPS over time based an addiions or dispositions (o the husiness, have been provided,
Blhai key financial and npﬁatlnnal metrics for insurance playurs as on December 31, 2023

Name of the Company Motor GWP | Health GWP | Other business | Total GWP | Loss ratio | Expenses | Combined | Solvency | Retention ratio | Underwriting Underwriting | Underwriting | Underwriting |  Claim Rationale for identification
{in ¥ million) | (in ¥ millon) | segments GWP | (in ¥ million) ratio (NWPIGWP) | loss—Motor loss -Health = loss-other | loss -Total | settlement
{in T millian) (inT milien)  (in Tmillon) |  business | (in Tmillion) | ratio
segments
(In ¥ million) .
Go Digit Genaral Inserance Limited 400 BOE 04 1251565 | 1347309 | 6679678 B E% 39.1% 108.7% 1,60 timas 84.3% (5,39532) | (1326.08) | 28400 | (6.457.48) 06.2% Issuer Company
_ Newlndia Assuranca Comgany Limsted’ | 82427.00 | 14145640 | 9036240 | 31424580 | 981% | D206% | 1006% | 172tmes | 816% | (20107.00) | (31508.00) | (133200) | -:53- 03800 | 957% | Top 5 Mull-line General Insurer
ICIC! Lombard Genesal Insurance Company Limited’ | 58.550.20 5717070 | 6758060 | 19331050 72.0% 321% 1W040% | 257tmes |  69.0% [440090) | (433030) | 125320 {7 ATB.00) B4.9% | Top 5 Mutti-ine General Insurer
' United India Insurance Company Limited | 49B75ED | 5587430 37.562.90 4323280 | 95T% | 28a4% | 1241% | (D4B)tmes |  8A6% | (1087170) | (14,79680) | (428350) | '29 BO180) | BTO% | Top 5 Multi-line General Insurer
The Oriental Insurance Company Limited” | 3161380 | 6968870 | 4058540 | 14220800 | GAO% | 208% | 1188% | (DBBjumes | B4Z% | (BESBAD) | (BATIA0) | @47H720) | (Z2Tadd0) | 1027% | Top & Mull-ine General Insurer
Bajaj Allianz General Insurance Company Limiled’ | 4322520 | 5692580 | 5652000 | 15668000 | 751% | 243 |  993% | 3G5tmes |  454% | (205210) | (142180) | 257380 |  (900.00) | 107.7% | Top 5 Mubli-ine General Insurer [Excl, Speciaized PSU) |
Acko General Insurance Company Liméed" 583140 662660 | 108200 | 1354000 70.1% B3.1% 138 3% 2.1 times 81,8% (2,003:30) | (2679.50) 1300.50) (496330) | 89.8% Digital Full Stack Insurer
Star Heallh and Allied Insurance Company Limited” | MA | 10286130 10286130 | 673% | 308% | 983% | 22atmes | 923 | NA 154630 | 26680 | 181310 | B0.0% | Listed Insurer
Scrun::ei- RedSear dafa, which has baan P.m:!.'u.'.-‘.ll.rﬂ’}' mmrmss.-mran‘ and pam for h:,f the C‘nmpanj.rm cofechion with the Offar.
Weighted average cost of acquisition Date of Mo of equity = Face value per | lssue price per Nature of Nature of Total | Narmes of Number of
al The price per share of our Company (#s adjusted for corporate actions, including bonus issuances) based on primary issuances of Equity Shares or convertible | allotment | shares allotted  equity share [T} | equity share (T) | allotment | consideration | Consideration (¥)  allottees allottees
securities faxcluding Equity Shares issued under the ESOP 2018 and issuance of Equily Shares pursuant to 3 bonus issuve) during the 18 months preceding the date '-'.}c:lul:ler?T 2021 41,216 10 314.00  ABotment Cash 12,941,824 * 31 848 Ewhr 3
of the Red Harring Prospectus, whera such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company in & single fransaction or purstiant Shares o Sameer
multiple fransactions combined fogether over a span of rolling 30 days ("Primary Issuances”) Erstwhile Go Digit Bakshi
Dur Company has not issued any Equity Shares or converdible securities, excluding shares issued under ESOP 2018 and issuance of bonus-shares, during the 18 months Employee Share " 6,366 Equity
preceding the date of the Red Heming Prospectus, where such issuance is equal io or morne that 5% of the fully diluted paid-up share capital of our Comgany {calculated based on Purchass Schems Shares to Sharad
the pre-Offer capital before such fransaction!sh and excheding ESOPs granied but nof vested), i a single transachon or multiple iransactions combined tegether over a span of 2021 ["'EFFE Baja) )
roling 30 days. 20217) » 3,000 Equity

Shares o dmai

b} The price per share of our Company based on secondary sale or acquisition of equity sharas or convertible securities (excluding gifts) involving any of the Jicha lem_

Promaotars, Promoter Group entities, Selfing Shareholders or Sharsholder(s) with rights to nominate directors during the 18 months preceding the date of filing of the |

Red Herring Prospectus, where the acquisition or sale is equal to or more than 54 of the fully diluted paid-up share capital of our Company, in a single transactionor ! W'EIWH mrﬂraga skl mqmmhnn e ' 71523
multiple transactions combined fogether over a span of rolling 30 days *As cerfified by Kitane & Panai LLE Chartered Accounfants and PEF Sndhar & Sandhanam LLE Charterad Accountants, fhe JUIanrarmur;.-'.ﬂe.ﬂﬁm ﬂyw&}faf*hewcerhﬁmre uaferf

Thara has been no secondary sakel acquistions of Equity Shanas of any convertible securities [“Security(ias)”), whera the Promaolars or Promober Group entites or Salling May3, 2024,

Shareholders or Shareholder(s) having the right fo nominate Director|s) on our Board are a party to the transaction {(excluding gifts), during the 18 months preceding the date of W Secondary transaclians:

the Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our Company (cakulated based on the pre- Except as disclosad below, lhara have been no secondary ransactions where the Promalars, Promoler Group entities, Selling Shareholders, or shareholder(s) having the right 1o
Offer capital before such fransaction's and excluding ES0Ps granted bul not vested), in 2 single transaction or mustiple fransactions cambined together aver a span of roffing 30 nominate director(s) on our Board are a party to the transaction, in the st thrae years precading the date of the Rad Harring Prospectus:

days. Date of Category Mame of Name of Mo, of Nature of | Face value of Price per Nature of | Total
¢) Since there are no such transactions to report under (a) and (b) above, the detalls based on the last five primary issuances {excluding Equity Shares lssued under the | transfer transferor transferee securities | securities | securities (¥) | securlty (¥) | consideration | consideration
ESOP 2018 and issuance of bonus Equity Shares, as applicable) or secondary transactions (secondary fransactions where Promoters, members of the Promoter | | — I = = — e J = F} —
Group, Seiling Shareholders or Shareholder(s) having the right to nominate Director{s) on our Board, are a parfy to the transaction), not older than three years prior | November Selling MixLinj Hirendra Subramaniam 3,164 Equity 10 314 Cash 999,776
to the date of the Red Herring Prospectus imespective of the size of transactions, is as below: 10,2021 | Sharsholder | Shah jointly with Vasudevan
sohag Hirendra joindly with

Thiane ane no such transactions tosepon o under {a) and (o} above. Thesefore, informiation for kst 5 primary msuances (exchedsng Equity Shares izsued under the ESCP 2018and

iszgance of bonus Equity Shanes, az applicabla) of secondary transaciions [secondary ransaclions whare Promobers or Promoter Group ertities & Salling Shareholdars or Shan g h_sahardil
Eharehoidens) having the right 1o nominate directons) on our Board, are a party to the ransaction), nod older than three years prior to the date of the Red Herring Progpectus, | | { : ! : { il e S { { { { !
respective of he slze of ransactinns, 2re as below: | Mevember Salling Nsi:un! Hirendra Juh! Jay 1185 Equity 10 214 Cash 1,000, (e
L s 10, 2021 Sharaholdar Shah jointly with Wakharia jointly
hary ; _ _ _ Sohag Hirendra with Jay
Except as disclosed below, there have been no allotments in the tast three years precading the date of the Ried Herring Prospectus Shah Aful Vakhana
‘ Date of No.of equity | Face value per | Issue price per Natura of Nature of Total Names of | Number of | | Total | ' ' g3 | ' ' ' " 1.000,966 |
allotment shmnﬁallumd aquity fhll T} | aquity share (T} | allotment mnslu{aratinn . Consideration (T) all:ﬂnn. alloftess Wutghtud averaga —— ufa:quﬁu-vll:lun |,'I|I'l|.|!'. c Ar : | A A ! L | e
MapOb 2022 | 4IEA1 o 32500 Privale Flacement | Cash 4,160.999.:464 sﬁ:'rz:fﬂ ﬂsgtq”“? 4 ‘s certifiod by Kirtane & Pandit LLP. Chartersd Accountants and PKF Sridhar & Santhanam LLE Chartered Accountants, the Joint Statulory Auditors, by way of their cerificate dated
Mz 5, 2024,
i 1
ﬁrmﬂh e :E}‘Herghted average cnst-nfa::qumtmn, ﬂ-uurpnr:e amlup pru:e -
- 1524 390 Equit T'_I'FI'H- of transactions Weighted Floor price” (i.e. Cap price” {i.e.
el g winit) average cost ¥ 258.00) times of the ¥ 272.00) fimes of the |
Shares Lo [EFL 5 i
¥ lietic: Narkat of acquisition Weighted average Weighted average
I.n1Hrn|.ed|ar|EE F'-.I."I-d L IS e e DPTCSS o= L Co 2 . ] E qum sm:l : Mt nf “wlsiﬁmm L | m“ﬂ'“qumnl” !
 2.134,145 Equi | Weighted average costof acquisition for last 18 months for primary | new Issue of shanes {equityl WA A, Ml
Shl Ih:r IEL "y converible secunties), excluding shares Ssued under an empioyes stock option planfemployss
5 H".EEI o i slock option scheme and issuance of bonus shares, during the 18 manths pracedng the date of
FF'E':"E FWH"'"' e thés cerlificate, where such ssuance is-aqual to or mora than five par cant of the fully dilubed
. - | . . | - . . . . und- Series & _ | [ | paid-upshare capital of our Company (calculated based on the pre-issue capitaf before such
Mﬂrd'l 31:'. ?ﬁ'ﬂ 3.']"'2.43? 1{:' 3‘54[“:' Pn'ﬁa“ﬁ FlﬂE‘E‘anI'Il | ':Eﬁl'l 955325,213 . 1,?834‘1'} EE||JI’[5|' 5 b&"ﬁﬂﬂwl.lﬁl End E.chuding Eﬂnplme Dtﬂ':l': Dpljun5 Erﬂnted bul "ﬂ1 \'Eﬁaﬂd:l. ma 3ing|e trﬂpﬁaﬂiun
Shares to TVS Shriram| | or mulliple transactions combined together over a span of rolling 30 days | _ |
Growth Fund 3 Weighted average cost of acquisition for |ast 18 manihs for secondary sale | acquisition of shares NA NA NA
* 15,924 Equity anuity'convertible sacertios), where Promaters /| Promoter Group entities or Selling Shareholders
Shares lo Pangal or Shareholder(s) having the right to nominate director’s) on our Board are a pasty 1o the
Ranganath Nayak ransachion (excluding gifts), dunng the 18 months preceding the date of this cerdificate, whers
jminty with Radha aither acquisdion or sale s equal Lo or mose than five per cenl of the fully diuted gaid-up share
Mavak cagital of our Company (catculated based on the pre-szue capital before such transaction's and
« 15,924 Equity excluding employee stock opfions granted but nof vested], in & singie transaction or muliple
Shares to Reynod | fransactions combined Ingether over a span of roliing an datys
Osouza Sinee there were no pnrr'larj,r af qemfdaq' bransactions of EI.'.|I..|I|"' sharas of the Company dunng the 18 months precading the date of filing of this cerfificate, tha infarmation has |
- 7,981 Equity been disclosed for price per share of the Company based on the last five primary or secondary lransachons whare Promoters (Promates Graup enlities or Salling Shareholdars or |
Shares to Divya Sharehoidar(s) having the right to nominate director(s) on our Beard, ane & party to the transaction, not older than three years prior to the date of filing of this cerificate inespective |
Agrawal | ofthe size of the fransaction _ _
- 1,219,188 Equity | - Based on prmary issuances | 856 . .81 | 035
Shares o LMW | -Based on secondary transactions _ 14080 . 0.82 _ 0.487
Inciia Internet NA=Nolt Anpbcaible
_ _ _ _ ! _ | | Ventures Limibed _ | " Offer Price not determined
Jdanuary 14, 16,577,070 10 314.00 Private Placement Cash 5,205,199.960 | » 3,552,229 Equity 2 "As certifiad by Kirtane & Pandil LLP Chartered Accountants and PEF Srighar & Samthanam LLP Charered Accountants, the Jeint Slafutory Auditars, by way of thelr certificale dated
2022 Shares to [than sy, 2024,
Creek Master Justification for Basis of Offer Price
Im-us.‘.nrs. Explanation for Cap Price baing 0.85 and 087 times of weighted average costof acquisition of pnmary issuance prce and secondary lransachon price of Equity Shares, raspaclively
(Cayman) L.P. (e out above) along with cur £a] Company’s BPIs and financial raties for the nine months ended December 31, 2023 and December 31, 2022, and for the Financia! Years-ended
* 13,024,341 Equiy March 31, 2023, 2022 and 2021 (bjin view ofthe extemal factors which may have influsncad the pricing of the Offer,
ﬁha:“gw“"'”?m «Weare the leading digtal full stack insurer with & broad suit of products.
I'-.;ilz{ Inf_::i;i Y «We have an established frack recond of delivering growth and we are the fastest growing insurer amang private non-life insurers by GWP in FY 2023 growing by approximately by 37 5%
(Cayman) I, Lid «We have a broad distribution network foodprint across 24 of the 36 states and wnicn termitonies inIndia and has relationships with approximately 61,97 2 key distribulion pariners.
[Daceiber " g428752 | 0 [ 4400 | Privals Pracemiart | Cash 2060000128 | » E.-HIZI.;-‘.Ef Eqﬁ'rly 2 | | *We arem‘gnf the ﬁrs’rfa-:mrlﬁl.a ins.t.'rﬁrslin Indiatq b fully operating on -:luu-dle?l:ling'.u digital Enahlemgntuf the.nne_l pariners and aut-a-fnated processing uigpplic?.ﬁnn.s_arrd t:;ams.
17 201 Shares to Faering *We have he iowest diaims ratio of §9. 6% for the nine monins ended December 31, 2023 amongst general insurers {xdl. standalone healh insurers) due fo supenor underwrimng prachces.
Capital Growth H. The Offer price is [*] times of the face value of the Equity Shares
Fund [l The Offer Price of T [#] has been deiermined by owr Company, through iz Board of Directors, inconsultation with the BRLMz. on the basis of market demand from investors for Equity
« 3,016,561 Equity Shares through the Book Building Process and is justified inview of the above qualitative and quantiiative parameters
Shares 1o Faaring Investors should read the abovementioned infarmation along with “Risk Faclors”, "0 Business”, ‘WManagemant’s Discussion and Aralysis of Financial Condiion and Resuls of
Cagtal Inlamational operations”and “Sinancipl Sigfements on pages 41, 260, 309, and 385 of the RHR, respectively, to heve a more informed view. Therading price of Equity Shares could decBne due
Erowih Fund I lo factors mentionedin “Risk Factors "beginning on page 41 of the RHP and you may lose all or partol yourinvestmanls,

For further details, please see the chapter titled "BASIS .FI:IH' OFFER PRICE" beginning on page 139 of the RHE

Continwed on nexd page. .
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THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED

In case of any revision tothe Price Band, the Bid!Dffer Penod will b2 extended by at least three adcthonal Working Days after such revision in the Price Band, subject to the B/ Ofer
Period nof exceeding 10 Working Days. In cases of force majeure; banking sirike or siméar circumstances, our Company may, in consuiiation with the BELMs, for reasons to be
recordad inwriting, extend the Bid | Offer Period for a minimumof thres Working Days, 2ublect o the Bed/ Offer Period not exceading 10 Waorking Daye. Any revigion inthe Price Band
and 1he revised Bid/ Offer Period, if applicable, will be widely dssaminated by nolification 1o the Stock Exchanges, by issuing a public notice, and also by indicating the change on the
respectve websies of the BRLMs and at the terminals of the Syndicate Member{z) and by infimation fo the Designated Infermedianes and the SponsorBanks, as apphcable

Thiz ig an Odfer in ferms of Bule 19(2)ib} of the Securibies Confracts (Fegquiation) Hules, 1957, as amended ["SCRR’), read with Fegulation 31 of the SEBI ICDR Regulations. The
Oiffer-is being made through the Book Buding Process in terms of Reguiation 82} of the SEBI ICDRE Requiaiions, wherein at keast T5% of the Offer shall be allocated o Qualified
Institutional Buyers {"QIBs’ and such partion, the QB Portion”), provided that owr Company, through #s Board of Direclors, may, m consultation with the BRLMs. allocate up 1o &60%
of the QHB Porton o Anchor Investars an & discrefionary basis, oul of which one-third shall be reserved for domestic Mutual Funds only, sulect to valid Bids being received fram
domestic Mutual Funds &t or above the Anchor Invesior Allccation Price, in accordance with the SEBI ICDE Regulations. In the event of under-subscaglion, of non-aliocation inihe
Anchor Investor Porfion, the balance Equity Shares shall be added to the Met QIB Podion. Ferther, 5% ofthe Met 2B Portion shall be available for allocation on a proportionate basis
lo Mutual Funds onty, and the remamder of tha Ned QIB Paortion shall be avaiable for alacation on a proporbonate basis to all QIB Bidders {othar than Anchor Investors), Including
Mutual Funds, subject 10 valid Bids beng received at or above the Offer Price, However, if the aggregate demand from Mutual Funds = less than 5% of the QIB Parbion, the balance
Equity Shares available for aliocation in the Mubsal Fund Portion will be added $o the remaining Met QB Porfion for proportionate allocation to QIBs, Further, not mare than 15% of
the Cdfer shall be available for afocation on a proporbionate basis io Mon-Institutional Bidders of which [a) one-third portion shall be reserved for-applicants with application size of
more than T200,000 and up to 71,000 000; and (b two-thirds portion shall be reserved for applicants with application size of more than T1, 000,000, providad that the unsubscribed
porfion ineither of such sub-calegories may be allocated to applicants in the other sub-categony of Non-Institutional Bidders, subject o valid Bids being received at or above the Dfier
Price and not mora than 10% of thie Offer shall be available for allocation 1o Retad Individual Bidders ("RIB™ in accordance with the SEBI ICDR Regulations, subject io valid Bids
baing recaived al or above the Offer Price. All Bidders [exceptAnchor Investors) are mandatonly required o ulise the Application Supporled by Biocked Amount ("ASBA") process
by providing detalls of their respective ASBA accounts and UPIHID (defined herginafier) in case of UP| Bidders [defined harainatterjusing the UPI Mechanism {defined harsinafter),
as applicable, pursuant to which iheir corresponding Bid Amouni will be blocked by the Self Cerlified Syndicale Banks ["SC3Bs") or by the Sponsor Banks under the UP]
Mechanism, as the case may be, to the extenl of the respective Bid Amounts. Anchors Investors ane not parmitied to participate in the Offer through tha ASBA Process. For further
delails, see "Offer Procedurs "on page 612 of tha RHP

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI 1D ifor UPI Bidders bidding through UPI Machanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Clignt 1D and UPH D available (for UPI
Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should
ensure thatthe beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP |0, Client ID and
UPHID {for UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed o have authorized the
Depositories to provide o the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBAAccount or for other correspondence(s) related to the Offer.
BiddersiApplicanis are advised to update any changes to their Demographic Detallz as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demagraphic Details would be at the Bidders!Applicants' sole risk.

ASBA*| LI

*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account
For further details, check section on ASBA,
Mandatory in public issues.

Mo cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

reier to the delfals grven i fhe Bid Cum Appheation Form and 2bndged prospecius and &lso please refer fo the sschion

ifspiayad o the wabsile of SEB! af www.sebl govinsabiwebdotharOlherdction. do PdoRecognisedFpe pasdintmid=
1P, please refer fo the fnk: wiww.seli govin, UP! Bidders Bidding wsing Ihe UP] Mecharism may apply frough Ihe
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BOOK liuum'l'rm LEAD MANAGERS
LF HDFC BANK
Morgan Stanle AXIS CAPITAL LT OLY
d' ICIC] Securities g y A We understand your world
ICICI Securifies Limited Morgan Stanley India Company Private Limited | Axis Capital Limited HOFC Bank Limited
ICICI Viendure Housa 18F, Tower 2. One World Centre, Plot 841, 1" Floor, Axis Housa, Investment Banking Group

Appasahed Marathe Marg, Prabhadevi
Mumbai 41} (25 Manarashirs, India
Talephone: +81 22 807 T100

Email: godigit.ipo@icaisacurities, com
Invesior grievance email:
customearcaraiicicisecuriios. com
Website: www.icicisacurilies.com
Contact Person: Shakher Asnani |
Harsh Thakkar

SEBI Registration No.: INMOODD111739

C-2 Wadia International Canlre,

FE Meng, Worl, Mumbai 400 025,
Maharashira, India

Telephone: + 91 22 4325 2163

E-mail: godigit ipo@axiscap.in
Investor grievance e-mail:
complamisiTaxiscap.in

Wabsite: weal axizcapital codn
Contact Person: Jigar Jain

SEBI Registration No.: INMOD001 2029

Jupiter Taxtile Ml Compaund, Linlt no, 707, 702 and 702-4
senapal Bapat Marg, Lower Parel,
Mumibai 400 (13, Maharashira, Ingia
Telphone: +51 22 6118 1000

Email: digitipo@morganstanley.com
Investor Grievance email:
imvestors_ndiaf@monganstanley.com
Wabsite: wew morganstaniey comlindia
Contact Person; Ankil Garg

SEBI Registration No.: INMIDO011203

E-mail: godigifipo@hdfichank
Investor Grievance 10

Wabsite: ww hdichank.com

SEBI Regisiration Number;

Towsr 2 and 3, One Infernational Centre

senapaii Bapat Marng, Prabhadewi, Mumbai 400013
Telephone: +91 22 3395 8233

investor redressabhdichank,

Contact Person! Dhniy Bhavsar'Sanjay Chudasama

') AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE"

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For infarmation on the main abjects of our Company, investars
are requasted to see *Historny and Certain Corporate Mafters” beginning on page 315 of the BHF. The Memorandum of Association of our Company is a material document for
inspecton in relation to the Offer. For further details, see *Maferal Confracts and Documents for Inspechion” beginning on page £94 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF QOUR COMPANY AND CAPITAL STRUCTURE: A= on the date of the BHP. tha authorized share capital of cur Company is € 10,000,000,000
divided irda 1,000,000, 000 Equity Shares of face value of $10 each. The issued, subscribed and paid-up Equity share capilal of our Company is T 8,758 420,460 divided into
875,842,046 Equity Shares of face value of T 10 each. For details of the capital structure of our Company. see "Capifal Structung” beginning on page 142 of the RHP.

HAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSDCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The inital signatories of the Memorandum of Association of our Company were Mr Kamesh Goyal, Mr. Philip Varghese, Ms. Jasleen Kohsi, Mr. Sameer Bakshi,
Mr. Farahnaz R Vadoliwata, Mr. Sudhanshu Misea and Mr. Tejas Saral, For details of the share capltal hislory and capial struciure of our Company see “Capital Slruchuvg”
baginning on page 142 of the RHF,

LISTING: The Equity Shares offered through the RHF are proposed o be listed on the Stock Exchanges. Dur Company has received in-principle’ approvals for the listing of the
Ecpualy Shares from the BSE pursuant lo beters daled November 9, 2022 and June 19, 2023, respectvely and from the NSE pursuant to Jellers daled November 10, 2022
and Jung 16, 2023, raspectively. For the purposas of the Offer, the Designated Stock Exchange shall be Natonal Siock Exchange of India Limited. A signed copy of the RHP
and the Prospectus shall be filed with the RoC in accordance with Sectons 26(4) and 32 of the Companies Act, 2013. For further detais of the material contracts and
dotuments availatde for mspection frorm the date of the RHP until the Bidf Ofer Clesing Date, see “Matenal Conlracts and Documends for Inspachion " on page 654 of the RHP.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEB| only ives its obsarvations on the offer documents and this does nat constitute
approval of either the Offer or the specified sacurities stated in the Offer Documeant. The invesiors are atvised fo refer to page 578 of the RHP for the full text of the disclaimer
clause of SEBI

DISCLAIMER CLAUSE OF IRDAI: [RDAI doas not underake any rasponsibility for the financial soundness of the Comgany or for the correciness of any of the sfatements made
or opinions expressed in this connection. The imvestors are advised to refer o page 585 of the RHP for the full text of the disclaimer clause of IRDAI

DISCLAIMER CLAUSE OF BSE: |t i5 to be distincily undersiood that the permission given by BSE Limilad should nod n any way be deemad or construed that the RHP has bean
cleared or approved by BSE Limited nor does it cerify the comectness or completeness of any of the contents of the RHP. Theinvestors are advized toreferio the page 584 of the
RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is 1o be distinclly undersiood that the permission givan by NSE should not in any way be deamed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the comeciness or completeness of any of the confents of the Offer Document. The
investors ane advised fo refer to page 585 of the RHF for the full text of the disclaimer clause of NSE

GENERAL RISKS: Invesimanis in aquaty and aquily-related securities involve a dagrae of risk and investons should nol invest any funds in the Offer unless they can afford to take
ihe rizk of losing their entire investment. Investors are advised 1o read the risk factors carefully before taking an invesiment decision in the Offer, Forfaking an investment decision,
investors must rety an thesr own examination of our Company and the Offer, including the rsks involved, The Equity Shares in the Offer have not been recommended or approved
by SEBI, nor does SEEI guaranies the accuracy of adequacy of the contents of the RHP. Speciic attention of the investors i imiled 1o “Risk Faclors™on page 410f tha BHP.

LUPI-Now avallable in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate. CDPs & RTAs. Retall Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank [SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required fo ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBODT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
LINIFIED PARMENTS INTERFACE  CROT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

A58 haz o be svaifed by aif the investors except Anchorinvashors. UP may be avaled by (il Retail imaividus! Invesfors in the Refad Calegony; (¥ Mon-inshiutional imvestors with an appiicaiion size of upto T 500,000 im the Non-Inshiubons! Pordon. For detslls an the 4584 and UPI process, please

“Offer Procedure”on page §12 of the RHF The process is &lso svalable on fhe website of Asgociation of investment Bankers of India (“AIBIN and Stock Exchanges and in the General

Information Document. The Bid Cum Application Form and the Abridged Prospeciuus can be downloaded from the websites of BSE Limifed ("BSE") and Nalional Stock Exchange of India Limifed ("N&E”, and fogether with BSE. the “Stock Exchanges’] and can be obfained from the Nsf of banks that is
35 and httpsfwww, sel govndsabivsbiothen Qthardction. doPdoRecognisedfes res Ainfmid=43, raspecively as updalad from fime to time, For the Ust af UP] apps and banks hve on

SC58s and mobile spplications whass names appear on fhe websits of SEBI, &5 updafed from fime fo fime. Axis Bank Limited and HDFC Bank Linited have been appoinled as the

aponsor Banns for the Cffer, in accovdance with the requirements of SEB circiar oated November 1, 208 az amended. For Ofer related quenies, pleaze contact the Book Running Lead Managers {"BRLMs ") an their respective emal IDs a5 mentionsd below. For UPY refated quenies, invesiorscan

| REGISTRAR TO THE OFFER
LINKIntime

Link Intime india Private Limited
C-101, 1" Floar, 247 Park

L.B.8. Marg, Vikhroli Wesl

Mumbas 400 083

Maharashira, India

Telaphone: +31 B10 811 4545

Email; godigitipoi@inkinbme.co,in
Investor grievance email:

godigi ipad@nkintirne.co.in

Website: www. Enkintime.co.in

Contact person: Shanli Gopalkrshnan
SEBI Registration No.: INRIDD0G4058

ERIIFLsecurITES %" NUVAMA

IIFL Securities Limited®

24" Floor, One Lodha Place,

Senapati Bapal Marg,

Lower Parel {West],

Mumbai 400 013, Maharazhira, India
Tebephone: +81 22 4648 4726

E-mail: godigit.ipoi@iificap.com

Investor Grievance [D: i ibiDiillcap.com
Website: www.iifizap.com

Contact Person: Harshvardhan Shah/
Pawan Kumar Jain

SEBI Registrafion Number; INMIGOO10340

Huvama Wealth Management Limited”
{formerly known as Edelweiss Securilies Limited)
801 - 804, Wing A, Building Mo 3,

Inspire BEC, G Block, Bardra Kurla Complesx,
Bandra Easl, Mumbai 400 051 Maharashira, India
Telephone: +91 22 4009 4400

E-mail; godigit. pof@nuvama.com

Investor Grievance E-miail:

customerserdice mbEnuvama. com

Website: www.nuwama.com

Contact Persan: Manish Tejpwani

SEBI Registration No.: INMODOD 13004

7 fioor,
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| COMPANY SECRETARY AND COMPLIANCE OFFICER

Tejas Saraf, GO DIGIT GENERAL INSURAMNCE LIMITED
1 to B Floor, Ananta One, Pride Hotel Lane, Nanveer Tanaji Wad, City Survey No. 1579, Shivajinagar, Pune 411005, Maharashira, india. Telephone: 020 - 674854007 E-mail: csf@godigit.com; Website: hitps:fwww.godigit.com

Invesiors can contact aur Curnpany E&crelar‘r aned uumpllanc-e Officer, the BRLMS or the F!egls-rrarl:-:dhe Cierin case of any pre-Cifer ar pl:151 -Offer related prul:ulems swch a5 non- raceipt of etters of Allotment, non-credit of Allotted Eqml', Shares in the *espe:iwe heneh'larl.r actount, non-receiph of refund orders or nnn—rﬁcmpt-:d funds by elecironic mode,

" IFL Becuities Limited 5 a0 azsociale of our Company i fernms of the SEBI Merchan! Bankers Reguliafions. Accordingly, in compiance wilh the provisofo Reguiztion 27 Aofthe SEB! Merchan! Bankers Reguiations and Reguiafion 223) of the SEBIICDR Regufations, IFL Secuvilies Limited waould be invaedved only in the marketing of the Ofay.
‘Pursuant fo order passed by Hon'hie National Cormpany Law Tnbunal Mumbar Banch dated Apnl 27, 2023 the merchant banking busimess of Edeiwelss Snancial Senvices Limited "Edelweiss ) has demerged and now fransfermed fo Nuvama Weallh Managemen! Limited ("Nuvama'] and thersfore the sald mevchan! banking business is parf of Nuvama

AVAILABILITY OF THE RHF: Invesiors are advised io refer to the BHF and the “Risk Faclors” beginning on page 41 of the RHP before applying in the Offer. A copy of the RHF
will be made available on the websile of SEBI at www.sebi.govin and is available on the websites of the BRLMs, ICICI Securibies Limiled at www icicisscurities,com, Margan
Slanley India Company Privale Limited at www morganstanley.comindia, Axds Capital Limded &t www.axscapidalcoin, HOFC Bank Limited ai www hdlchank com, NIFL
Sacurites Limited a1 wanw iificapcom and Nuvama Weallh Management Limitad atwwanuvama.com, the wabs#ie of the Company, GO DIGIT GENERAL IMSURANCE LIMITED a1
hithpes: AL godegit. com and the websitas of the Stock Exchanges, for BSE at www.bseindia_com and for M3E Limied af weww.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridgad Prospacius shall be available on the website of the Comgany, the BRLMs and the Registrar to the Offer at
hittps.{iwww.godigit.com, www iccisecunties.com, www.morganstaniey.comiindia, www.adscapilal.coun,  www hdfcbank.com. www ificap.com, www nuvama.com and
v linkintime.co.in, respectivaly,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be ablained from the Registered Office of our Company, GO DIGIT GENERAL INSURANCE
LIMITED: Telephone; +81 20 67495400, BRLMs: ICIC| Securities Limited, Telephons: +81 22 BE0T 7100; Morgan Staniey India Company Private Limited, Teiphona: +891 22 6118
100 Axle Capitaf Limited, Telephoma: + 91 224325 2163; HDFC Bank Limited, Tedaphone: 497 22 3395 8233 IIFL Securias Limited, Telephona: 81 22 4646 4728 and Nuvama
Wealth Managemant Limited, Telaghaone: «97 22 4009 4200 and Syndicate Membars: HDFC Securites Limided, Telephone: +31 22 3075 3400 and Nuvama YWealth Managereni
Limited {formmery known 88 Edelwiiss Secuniies Limited), Telephone: +31 22 £009 4400 and a1 selectad locations of Sub-Syndicate Members (as given below), Regiziered Brokers,
2L5Bs, Designeted RTA Locations and Designated COP Locations for parbicipating in-ihe Offer. Bid cum Applcation Forms will also be avalabie on the websites of e Sook
Exchanges af www bseindia, com and www.nssindia.com and at all the Designated Branches of SCSBs, the list of which is avadable on the websites of the Stock Exchanges and SEB
SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited: Anand Bathi Share & Stock Brokers Lid.; Anand Share Consultancy, ANS Pt Limited; Ashwani Diandia & Co; Axis
securities Limited: Centrum Broking Limited, Cenfrum Wealth Management Lid,; Choice Equity Broking Private Limited; Dalal & Broacha Siock Broking Pt Limited; DA Capital Lbd;

DB Capital Markeds & Secunbes Limited; IFC| Fnancial Serices Lid.; Inga Ventures Pt Lid; invenbure Growth & Secunties Lid; J M Finances! Services Lid; Jhaven Secunbes; JM
Financial Lid. Jobanputra Fiscal Services Pi. Ltd; Kafpataru Multigher Limited; Kantial Chhaganlal Securities Pyt Lid; Keynode Capitals Limited; KJIMC Capital Market Services
Lirmited; KJMC Financlal Services Lid; Kolak Mahindra Capital Company Lt Kotak Securities Lid.; Lakshmishree Investment & Securities Pot Limded; LKP Sacurties Lirited;
Inventure Growth & Secunties Lid.; Marwadi Shares & Finance Lid.; Motilal Oswal Financials Services Lid. ; Mofilal Cewal Securties Limited; Next World; Nextbdlion Technology Pyt
Ltd; Nirmal Bang Securities Pvt, Lid,; Muvama Wealth Management Limitad; Patel Wealth Advisors Pvi Limited; Prabhugdas Ladhar Pyt Lbd; Pravin Fatilal Share & Stock Brokers
Lirmited: Raligare Broking Pvi LId; Reliqare Secunties Lid; Rikhav Sacurilies Lid, BR Equity Brokers Pyl Lid; SBI Capital Securilias Lid; Sharekhan Lid; SMC Glodal Sacurilias Lid;
Sunidhi Secunties And Finance Lid; Systemati Shares and Slocks {India) Limited, Tanna Fsancial Services; Trade Bulls Securibes (P) Ltd; Upstock Pyt Lid; YES Securities (india)
Lirmited and Zerodha Broking Ltd,

PUBLIC OFFER BANK: Axis Bank Limited. | REFUND BANK AND ESCROW COLLECTION BANK: HOFC Bank Limited,

SPONSOR BANKS: Axis Bank Limited and HDFC Bank Limited.

UIP: UP| Bidders can also Bid thraugh UP| Machanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For GO DIGIT GENERAL INSURANCE LIMITED
D behalf of the Boand of Direciors
Sdi-

Place: Pung Tajas Saral

DB(international) Stock Brokers Lid; Equiras; Eureka Stock & Share Broking Services Lid; Finwizard Technology Pyt Lid: G Raj & Co. (Consultants) Limited; HOFC Securities Limited;  Date: May 8, 2024

GO DIGIT GENERAL INSURANCE LIMITED is proposing. subject bo receipt of requisite approvals, market conditions and other considerations, io make aninitial public offer of its Equity Shares and has filed & red hermng proapectus dated May 8, 2024 with the RoC. The RHP is made available on the websie of the SEBI af wew sebi.gov.in 5z well a5.on the webaits of the
BRLMs i.g., ICICI Securities Limited at wanw.icicisecuritias.com, Morgan Stanley India Company Private Limited at www.morgansianiey.comindia, Axis Capial Limited at wenw. axiscapital co.in, HOFC Bank Limited at www hdfcbank com: IIFL Securities Limited af wwalificap.com and Muvama Wealth Management Limited at www nivama.com, the website of the NSE
alwww, ngemdia.corm and the website of tha BSE at www bsaindia.com and the wabsite of the Company at https:ifwaw,gadigit.com, Any potantial imvastor should node that investrent in equity shares invelvas a tigh dagras of risk and lor details ralatng to such risks, please see the seclion itled “Risk Factars® beginmng an page 41 of the RHP. Polential imastors should
nitrey on the DRHP for making any investment decision but can only rely on the information inchded in the Red Herming Prospectus

The Equity Shares kave notbeen and will not be registerad under the United States Securibies Acl of 1933, asamended ("ULS, Securities Act’) or any state secunfies laws in the United States, and unless so registered, may notbe offered orsold within the United States, except pursuant o anexemgdion from, or ina frangaction rot subject fo, the registration requirernents
ol tha L5, Securities Actand applicable U.5. stale secunities laws, Accordingly, tha Equity Shares are being offered and sold (i} in the United States salaly to *qualified instilutionad buyers® {as defined in Rule 1444 under the U.S, Securities Act) in fransactions exempl fram the registratien requirements of the U.3. Sacurities Act and (i) outside the United States in affshone
Iransasctions in refiance on Regulabion S of the LS, Securities Actand the applicable laws of each jurisdiction where suchoffers and sales are made,
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