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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter |l of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”™).

s HAPPY FORGINGS LIMITED

Dur Company was incorparated as Happy Forgings Private Limited' at Jalandhar, Punjab as a privats limited company under the Companies Act, 1956, persuant 1o a cedificate of incorporation dated July 2, 1974, issued by the Registrar of Companias, Pungab, Himachal Pradesh and Chandsgarh, Thereafler, our Company was converied
froem a private limited comgany b a public limited company, pursuant 1o a resolution passed in the exiraordinary general meeting of our Shareholders held cn March 31, 1238 and the narme of our Company was changed o ‘Happy Forgings Limited'. and a fresh certificate of incorporation dated April 1, 19958 was issued toour Company by the ;
Registrarof Companies, Punjak, Himachal Pradesh and Chandigarh. For further details on the changes in the name and registered office of our Company, see "Hisfory and Cerfain Corporate Matfers™ on page 269 of the Prospectus dated December 21, 2023 filed with the RoC ("Prospectus”).
Corporate ldentity Number: U23210PB1973PLC004008; Website: www happyforgingshd com;
Registered Office: B XXX, 225401, Kanganwsal Road, PO, Jugiana, Ludhiana - 141 120, Punjab, India; Corporate Office: H.B 220, Post Office - Rajgarh, Village Dugri, Ludhiana— 141 421, Punjab, Indiz;
Contact Person: Bindu Garg, Company Secretary and Comphance Officer; Telephone: +81 161 5217162, Email: comphanceofficer@happyforgingsitd.co.in

THE COMMENCEMENT OF TRADING OF THE EQUITY SHARES OF OUR COMPANY ON THE STOCK EXCHANGES SHALL BE WITH EFFECT FROM WEDNESDAY DECEMBER 27, 2023
(LE., T+3 DAYS, T BEING THE OFFER CLOSING DATE). OUR COMPANY HAS PROCEEDED WITH LISTING IN TERMS OF THE TIMELINES PRESCRIBED UNDER THE SEBI CIRCULAR NO.

(Please scan the OR code
fo view the Prospecius)

SEBI/HO/CFDITPD1/CIR/P/2023/140 DATED AUGUST 9, 2023, WHICH REDUCED THE TIMELINE FOR LISTING OF EQUITY SHARES IN PUBLIC ISSUE FROM EXISTING T+6 DAYS TO T+3 DAYS.

THE PROMOTERS OF OUR COMPANY ARE PARITOSH KUMAR, ASHISH GARG, MEGHA GARG, AYUSH CAPITAL & FINANCIAL SERVICES PRIVATE LIMITED,
GARG FAMILY TRUST, PARITOSH KUMAR GARG (HUF) AND ASHISH GARG & SONS (HUF)

Qur Company has filed the Prospectus dated December 21, 2023 with the RoC, and the Equity Shares are proposed to be listed on the National Stock Exchange of India Limited ("NSE") and BSE Limited ("BESE") and trading is expected to commence on December 27, 2023.

ASIS OF ALLOTMENT

INITIAL PUBLIC OFFERING OF UPTO 11,865,802 EQUITY SHARES OF FACE VALUE OF £ 2 EACH OF QUR COMPANY ("EQUITY SHARE=") FOR CASH AT A PRICE OF < 850 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF < 848 PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UPTO
1 10,085.93 MILLION ("OFFER"). THE OFFER COMPRISES A FRESH ISSUE OF UPTO 4,705,882 EQUITY SHARES AGGREGATING UPTO 4,000 MILLION (“FRESH ISSUE") AND AN OFFER FOR SALE OF UPTO 7,159,920 EQUITY SHARES ("OFFERED SHARES") AGGREGATING UPTO * 6,085.93
MILLION, UPTO 4,922 445 EQUITY SHARES AGGREGATING UPTO ¥ 4,184.08 MILLION BY PARITOSH KUMAR GARG (HUF) (THE “PROMOTER SELLING SHAREHOLDER") AND UPTO 2,237 475 EQUITY SHARES AGGREGATING UPTO ¥ 1,901.85 MILLION BY INDIA BUSINESS EXCELLENCE FUND-III
(THE “INVESTOR SELLING SHAREHOLDER" AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS"), AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE "OFFER FOR SALE"). THE OFFER WILL CONSTITUTE
12.60% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ANCHOR INVESTOR OFFER PRICE: ¥ 850 PER EQUITY SHARE OF FACE VALUE OF ¥ 2 EACH
OFFER PRICE: ¥ 850 PER EQUITY SHARE OF FACE VALUE OF ¥ 2 EACH
THE OFFER PRICE IS 425 TIMES OF THE FACE VALUE

RISKS TO INVESTORS:

1. Customer concentration risk: For the Fiscals 2023, 2022 and 2021 and for six months ended
September 30, 2023 and September 30, 2022, our revenue from top 10 customers, represented
70.08%, 74.64%, 79.22%, 68.52% and 71.46% of our revenue from operations, respectively. The
loss of any of these customers could have a material adverse effect on our business, financial
condition, results of operations and cash flows.

2. Supplier concentration risk: For the Fiscals 2023, 2022 and 2021 and for six months ended
September 30, 2023 and September 30, 2022, our top 5 suppliers of steel, represented 96.59%,
96.94%, 97.94%, 96.56% and 98.15%, respectively, of our total cost of steel sourced. We do have
any definitive supply agreements with our suppliers for the supply of steel. Interruptions in the
supply of steel could adversely affect our business, financial condition, results of operations and
cash flows.

3. Product concentration risk: For the Fiscals 2023, 2022 and 2021 and for six months ended
September 30, 2023 and September 30, 2022, sale of crankshaft, represented 45.29%, 41.68%,
47.04%, 48.06% and 43.93% of our revenue from sale of products, respectively. Any loss of sales
due to reduction in demand for crankshafts would have a material adverse effect on our business,
financial condition, results of operations and cash flows.

4, Counterparty credit Risk: In Fiscal 2023, 2022 and 2021 and six months ended September 30, 2023
and 2022, our trade receivables as a percentage of revenue from operations was 25.75%, 25.82%,
28.34%, 48.00% and 50.97% respectively. We are subject to counter party credit risk and a
significant delay in receiving payments or non-receipt of large payments from our customers may
adversely impact our business, financial condition, cash flows and results of operations.

5. Indebtedness: As of October 31, 2023, our total outstanding borrowings amounted to 32,599.42
million. Any inability to comply with repayment and other covenants in our financing agreements
could adversely affect our business, results of operations, cash flows and financial condition. We
also intend to utilise a portion of the Net Proceeds for prepayment of all or a portion of the
borrowings availed by our Company.

6. Dependency on the availability and cost of steel: Our business and profitability is substantially
dependent on the availability and cost of our steel, our primary raw material. For the Fiscals 2023,
2022 and 2021 and for six months ended September 30, 2023 and September 30, 2022, cost of steel
sourced, represented 43.17%, 50.86%, 49.37%, 49.17% and 41.93%, respectively, of our revenue
from operations. Any disruption to the timely and adequate supply of steel, or volatility in the
prices of steel may adversely impact our business, results of operations, cash flows and financial

condition.

7. Geographic concentration of manufacturing facilities: All of our three manufacturing facilities are
located in Ludhiana, Punjab, which exposes our operations to potential risks arising from local
and regional factors such as adverse social and political events, weather conditions and natural
disasters.

8. Dependency on performance of certain industries - commercial vehicles, farm equipment and off-
highway vehicles: During Fiscal 2023, 43.65%, 36.79%, 15.86% and 3.70% and during six months
ended September 30, 2023, 40.38%, 33.31%, 12.61% and 13.70% of our revenue from sale of
products is attributable to revenue from commercial vehicles, farm equipment, off-highway
vehicles and industrial, respectively. Any adverse changes in the conditions affecting these
industries can adversely impact our business, results of operations, cash flows and financial
condition.

9. No definitive commitment agreements with our customers: We do not have agreements having
commitment on part of our customers to purchase or place orders with us. If our customers
choose not to source their requirements from us, there may be a material adverse effect on our
business, financial condition, cash flows and results of operations.

10.Significant power and fuel requirements: We require substantial power and fuel for our
manufacturing facilities. For the Fiscals 2023, 2022 and 2021 and for six months ended September
30, 2023 and September 30, 2022, our power and fuel expenses, represented 6.33%, 7.87%, 7.91%,
7.10% and 6.65% of our revenue from operations, respectively. Any disruption to power or fuel
sources could increase our production costs and adversely affect our business, financial
condition, cash flows and results of operations

11. Substantial capital expenditure and working capital requirements: For the Fiscals 2023, 2022 and
2021 and for six months ended September 30, 2023 and September 30, 2022, our capital
expenditure, represented 18.70%, 23.91%, 16.76%, 9.99% and 10.24% of our Gross Block,
respectively. Further, in Fiscal 2023, 2022 and 2021 and six months ended September 30, 2023 and
2022, our working capital requirement was 32,327.00 million, ¥1,797.12 million, ¥1,557.18 million,

manufacturing problems or experience difficulties or delays in production. Any shutdown of our
manufacturing facilities of our existing or future manufacturing facilities or other production
problems caused by unforeseen events may reduce sales and adversely affect our business, cash
flows, results of operations and financial condition.

14, Certain Corporate Records not traceable: Our Company is unable to trace certain corporate filings
made by our Company. Although no legal proceeding or regulatory actions have been initiated or
pending against us in relation to such untraceable secretarial and other corporate records and
documents, if we are subject to any such liability, it may have a material adverse effect on our
reputation, financial condition, cash flows and results of operations.

15.No trademark registration for our new corporate logo: We do not have trademark registration for
our new corporate logo 1., If we are unable to register our corporate logo, we may not be able to
protect or enforce our rights to own or use our corporate logo which could have an adverse effect
on our business and competitive position.

16. The Offer Price of the Equity Shares, price to earnings ratio (“P/E") ratio, market capitalization to
revenue multiple of our Company may not be indicative of the market price of the Equity Shares on
listing, for the years indicated.

Our revenue from operations for Fiscal 2023 was 711,965.30 million and restated profit for the year
for Fiscal 2023 was 32,087.01 million. Our price to earnings ratio and market capitalization to
revenue from operations at the upper end of the Price Band were:

Particulars Price to Earnings Ratio Market Capitalization to Revenue

For Fiscal 2023 _ 36.45 | 6.69

17.Average cost of acquisition of Equity Shares held by the Selling Shareholders ranges from 32.02
to T189.95 per Equity Share and Offer Price at higher end of the Price Band is ¥850.00 per Equity
Share.

18.Weighted Average Return on Net Worth for past three Fiscals i.e. 2023, 2022 and 2021 is 18.82%.

19. Offer for Sale: The Selling Shareholders, including our Promoter, will receive the entire proceeds
from the Offer for Sale. Our Company will not receive or benefit from any proceeds from the Offer
for Sale.

20.Details of weighted average cost of acquisition of all Equity Shares transacted in last three years,
eighteen months and oneyear immediately prgceding the date of the F_‘ruspectus

Period Weighted average Upper End of the Range of acquisition
cost of acquisition Price Band (Lowest Price-
(WACA)** is ¥850' times the Highest Price)
(inX) WACA(in ) (in %)
Last one year Nil N.A. N.A.
Last 18 months Nil NA. N.A.
Last three years Nil N.A. N.A.

¥ Computed based on the Equ}'t]r Shares acquired/allotted/purchased ﬁnr:fud.fng'acqu}'si'ﬁnn pursuant to transfer
byway of giftand bonus issue).
* As certified by Goel Garg & Co., Chartered Accountants by way of their certificate dated December 9, 2023.

21.Weighted average cost of acquisition, floor price and cap price
Types of transactions Weighted average Floor Cap
cost of acquisition price price
(% per Equity Share)*®  (i.e., T 808) | (i.e., ¥ 850)

WACA for Primary Transactions® Nil N.A. N.A.
| during 3 years prior to Prospectus
WACA for Secondary Transactions* Nil N.A. N.A.

during 3 years prior to Prospectus | |
A As certified by Goel Garg & Co., Chartered Accountants pursuant to their certificate dated December 9,2023.
" As the total consideration involved is Nil, hence the weighted average cost will be Nil.

* Since there were no primary or secondary transactions of equity shares of the Company during the 18 months
preceding the date of filing of the Prospectus, the information has been disclosed for price per share of the
Company based on the last five primary or secondary transactions where Promoter /Promoter Group entities or
Selling Shareholders or Shareholder(s) having the right to nominate director(s) on our Board, are a party to the
transaction, not older than three years prior to the date of filing of the Prospectus irrespective of the size of the
transaction.

22.The four BRLMs associated with the Offer have handled 84 public issues in the past three years,
out of which 23 issues closed below the offer price on listing date.

%2,531.42 million and ¥2,148.64 million respectively. Our business is capital intensive and may Name of BRLMs Total Issues Closed Below
require additinnall capital anf:i finam:lir}g in the future and our operations could be curtailed if we Issues IPO Price on Listing Date
are unable to obtain the required additional capital and financing when needed. M Einaneal Limited 19 3
12.Export related risk: We export our products to various countries and our revenue from contract Axis Capital Limited Y 8
with customers outside India represented 12.89%, 10.94%, 8.77%, 20.75% and 11.87% of the total T . T f
revenue from contract with customers in Fiscal 2023, 2022 and 2021 and the six months ended Equ.|rus Capis Fovets LIITIItE.d — | 2 1
September 30, 2023 and 2022, respectively. Any adverse events affecting these countries could Motilal Oswal Investment Advisors Limited | 6 1
have an adverse impact on our revenue from operations. Common issues handled by the BRLMs 30 10
13.Operation Risk: Our manufacturing facilities are subject to operating risks and we may encounter Total . 84 23
BID / OFFER PROGRAMME
ANCHOR INVESTOR BIDDING DATE OPENED AND CLOSED ON MONDAY, DECEMBER 18, 2023
BID / OFFER OPENED ON TUESDAY, DECEMBER 19, 2023
BID / OFFER CLOSED ON THURSDAY, DECEMBER 21, 2023
Continuad on maxt page..
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IndoStar Capital Finance Limited me®

Regd. Office: Silver UHogia, Thid Floor, Urs No 301-8, Opaposile P & G Plaza,

on it books, a5 per the extant RBI guidalines (Inferasted Parties), ERgible Interested Paries may
download the detailed public natice document dated 27° December, 2023 from the website of
ICFL hitpes: lindostarcapital.comlinvestors-cornerfinvestor-sarvicas (Public Notica).

The Proposed Saba shall be on an s |s whare Is, as s what is, whalgver there is and withaut
recoyrse basis and s being conducted under the Swiss Challenge Method, based an an existing
offer recaived by ICFL (Primary Offer) al the prce sat ou! balow (Reserve Price/ Basa Bid).
Piease note that the Proposed Sale will be subject to the outcome of the Counter Bid process and
final approval by the competent autharily of ICFL.

MNOTICE BY WAY OF SUBSTITUTED SERVICE UNDER RULE 38 OF NCLT
RULES 2016 READ WITH ORDER ¥ RULE 20 OF CODE OF CIHIL
PROCEDURE. 1208

PROPERTY MO, SBB, 4TH FLOOR, TAIMOOR NAGAR, SOUTH DELHI,

MNEW DELHI, INDIA-1 10065

CiN- T 29000 L 201 3PTC 248882
WHEREAS, Mr. Shailendra Ajmera, Interim Resolution Professional of Supartech
Crty Project Private Limited has filed an application bearing LA, No. 584,/2023
under Section 1441), GRNIB) read with Section 73 of Insalvency and Bankneplcy
Code, 2016 and whereas, the Hon'le NCLT, Allahabad Bench, issued notice upon
you on 21,12 2023, That vide order dated 21.12. 2023 the Hon'ble NCLT has

Applicant will be heard and determined in your absence.
Shailendra Ajmera
Interim Resalution Prifessional (now confirmead as Resalution Professional)

g SHRIRAM

£

SHRIRAM FINANCE LIMITED
(Formerly known as Shriram
Transport Finance Company

Fatepuria Towers, No: 5-4-186,
(having 5 floors Including Ground
Floor), Above Axis Bank, Ranigunj,
Mahatma  Gandhi  Road,
Secunderabad, Telangana - 500003
will shift to Office No. 301, 302 Part
of 303, 304, 305A, 3058, 306, 307,

contact the new office premises for
their needs.

SHRIRAM

Fi
SHRIRAM FINANCE LIMITED
(Formerly known as Shriram
Transport Finance Company

Tower, Near Rugmini Community
Hall,  Guruvayoor Road,
Nhanghattiri Post Office, Pattambi,
Palakkad, Kerala — 679303 will shift
to First Floor, Mathilakam
Shopping Mall, Room No.21/292-

contact the new office premises for
their needs.

@ SHRIRAM

Finance

SHRIRAM FINANCE LIMITED
(Formerly known as Shriram

Ahmedabad - Il Branch located at
A-406 & 407, Solitaire Park, Near
Divya Bhaskar Press, Makarba,
Ahmedabad, Gujarat - 380051 will
shift to Office No. - S201, Second
Floor, Aslali Ring Road Circle,
Vashishth Vanijyam, Near Radhe

contact the new office premises for
their needs.

CQHHIGEHDUM

Invitation for Expression of Interest
towards sale of

COASTAL PROJECTS LIMITED

Cardinal Gracious Road, Chakala, Andhed (E), Mumbai-400099 IN THE NATIONAL COMPANY LAW TRIBUNAL, ALLAHABAD BENCH, AT Limited) Limited) Transport Finance Company | |as a Going Concern under Liuidation/

INVITATION FOR COUNTER BIDS FOR SALE OF STRESSED ASSETS OF ASSETS CARE AND REC n:sﬁrifﬂgﬂﬁfm ENTERPRISES LIMITED L omute P Limited) o Sale of set of ﬂ'a}sﬂs tnllﬂcttwelaih
INDOSTAR CAPITAL FINANCE LIMITED VS - - . 15 t_ls 0y tra E!;-IE'nhﬂ?:l 0 th'ﬂ
IndcStar Capital Finance Limied (ICFL), intends %o sell ceramn sressed assets, the detals of SUPERTECH ORB pm,ém PRIVATE LIMITED ) . ) ' adveriisement puduzned In 15
which are more particularty sef oul below and the Public Mofice referred fo below (Proposed Sale) LA. NO. 564 OF 2023 IN C.P. (IB) No.29/ALD/2023 public at large that our Himayath public at large that our Pattambi ublic at large that our newspaper on 22-12-2023 seeking
ICFL now invites counter bids {Counter Bids) from ARCs for the sale of certain sressed assets | | 4 =1 \nER INFORMATION PRIVATE LIMITED (RESPONDENT NO. 3] Nagar - | Branch located at| | Branch located at First Floor, BKS P 9 Expression of Interest towards sale of

COASTAL PROJECTS LIMITED as a
Going Concern under Liquidation /
Sale of set of assets collectively,

In the said matter, the last date for
submission of EQl shall be read as
January 09, 2024 (Tuesday) instead

- rmitted the undersigned to serve you the Addressee through substituted . . . . . i
Total outstanding as on Bio Prical Basa Bid | T of Protiosad Sal E:r'.-'iI:El_ L P 6 Blue Moon. Rai Bhavan Road 6, Perinthalmanna Road, Pattambi,| | Business = Empire,  Aslali, of wrongly printed date of January 09,
315t October, 2023 ks = i PORAC S48 1 | TAKE NOTICE that the above-captioned matter will now be listed on 15,04.2024 el '| | Palakkad, Kerala - 679306 from| | Ahmedabad, Gujarat - 382427/ [2023.
; : e Begumpet, Hyderabad, Telangana ’ » Ul -
T2 crare (Rupses Two $271 crore [Fupees Two A5 per the larms and kefore the Hon'ble Mational Company Law Tribunal, Allahabad Bench, Prayvagra). ’ th ! 29t March. 2024 from 29t March. 2024 Restremains unchanged.
Hundred and Ninaty Two crore | Hundred Seventy ane crare only) | conditions sel out under | | You may efther appear in person or through your Authorized Representative, - 500016 from 29 March, 2024. ’ ' h ’ ' Sd-
aniy) the Public Notice, Take notice that, in default of your appearance on the day before mentioned, the | | The Customers are requested to The Customers are requested to e Customers are requested to Ravi Sankar Devarakonda

Liquidator for Coastal Projects Limited
IP Registration No.

for Supertech Orb Project Private Limited REGIONAL BUSINESS HEAD REGIONAL BUSINESS HEAD REGIONAL BUSINESS HEAD IEENPA.BE[IIII:I;?E:z:ﬁlfﬁnpl;ﬁ:g}::]ﬁ?
..continuad fram prewvious page.
This Offier was made through the Book Building Frocess, in terms of Rule 19(2)ib) of the SCRH read with Regulation 31 of the SEBI| ICDR Reguiations and in compliance with Sr. Category MNo. of Applications % of Total Total No. of Equity % to Total No. of Equm,r Shares Ratio Total No. of Equity
Regulation 6(1) of the SEBI ICDR Regulations whenein not more than 30% of the Offer was available for allocation on a proporfionate basis to Qualified institutional Buyers ("QIBs”, and Mo Received Shares Applied Allotted per Bidder Shares Allotted
such portion, the “CIB Portion”), provided that cur Company and the Investor Selling Shareholder in consultation with the BRLMs, allocated up to 60% of the QIB Pertion to Anchor | | 21 | 578 | 703 058 A06,3M 1.36 2 15703 3585
Investors on a discrefionary basis (“Anchor Investor Portion”). One-third of the Anchar Investar Porlion was reserved for the domestic Mulual Funds, subject 1o valid Bids being | | 22 59'-5; ' 951 022 155295 052 730 5761 1195
recefved from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event of under-subscriplion or non- | | a3 | 512 ' 7 0.03 77 dd 0.08 239 137 | 239
allocation in tha Anchor Investor Porlion, the balancs Equity Shares were added o the QIB Portion (ather than the Anchor Investor Partion) (the “Met QIB Portion”), Further, 5% of the | | 26 | B3| g 002 19,977 0.06 30 120 | 239
Met QI8 Portion was available for allacabion on a proportonate basis to Mulual Funds anly, and the remainder of the Net CHE Portion was avadable for allocation on a proportionate basis | | 27 EHU 1 65 |:| IZIE - 41'41'I'2ii}i} 'I'J- T S 1- :65 —1 --2-39-
to afl QI8 Biddars, including Mutual Funds, subjact 1o valid Bids being recenved a1 or above the Offer Prce. Further, not less than 15% of the Offer was avadable for allocation 1o Non- - : - =" e - :
Institutional Bidders (out of which ane-third of the porion avallable io Non-Institutional Bidders shall be reserved for Bidders with an application size of mare than 0,20 million andwplo | | 29 | 4 | a2 0.04 37,128 0.1z 238 12 | 233
21.00 million and two-third was reserved for Bidders with appfication size of more than T1.00 million, provided that the unsubscnibed portion in either of the aforemendioned sub- | | 3? 2| Bﬁ“ | 3 0.07_ ?E iﬁl} 0.24 439 2B | 'ﬁﬂ i
categories may be allocated to Bidders in the other sub-category) and notless than 35% of the Offer was available for allocation to Ratail Individual Bidders in accordance with the SEBI | | 4-_9 | 935 _ 3l 0.03 35 050 0.09 23 : 1:30 339_
ICDR Regulations, subject to walid Bids being received from them at or above the Offer Prica. All Bidders, other than Anchor Investors, wese required 1o participate in the Offer by 43 o5 28 .02 ?Eu 65-5 0.00 2‘3-9 1:28 239
mandatorily utilising the Application Supportad by Blocked Amount (“"ASBA’) process by providing details of their respactive ASBA Account and UP1 1D in case of UPI Bidders, as | | 46 | 1003 | 23 0.02 23,069 0.08 239 123 | 239
applicabla, pursuant to which thair corresponding Bad Amournts will be blocked by the Self Certlified Syndicats Banks {“SCSBs") or by the Sponsor Banks under the UP| Machanism, as | [ a7 | ¢'[|'g|;|1 ' 4B 0.04 46 920 0.16 719 148 | 239
the case may be, to the extent of respective Bid Amounts, Anchor Investors were not permitted to participate in the Offer through the ASBA process. For further datails, see “Offer | | 55 [ 155 [ A . 0z 33 5;-:1 0. 11' 7 { 29 [ 271
Frocedure” on page 474 of the Prospectus. | 56| 1173 | 47 040 552,483 185 238 10471 | 2,390
The badding for Anchor Investor opened and dhosed on December 18, 2023, The Company received 34 applications from 25 Anchor Investoes for 3,787 481 Equity Shares, The Anchor | | 2o 130 J!'-"IJl'lEES from Serial no 2 fo 56 Additional ‘i[{:nel share | { ] 5900 | 5
Investor Offer Price was finafized at T850 per Equity Share. Atotal of 3,559, 740 Equity Shares were allocated under the Anchar Investor Portion aggregating to ¥ 3,025 779,000, | 1 TDTAL 118, !‘12 00 20,843,007 T T - 593 301
- ..’ -

The Offier recaived 3.214, 373 applications for 820,827,385 Equity Shares (pnor 10 rejections) resulting in 58.22 times subscription. Tha datails of the applications receivad in the Offer c
from Retail Individual Bidders, Mon-Institutional Bidders anu_:l ()1Bs are a5 under (before rajat:ﬁms].

g1, | CATEGORY NO. OF NO.OF | SHARES RESERVED = NO.OF TIMES |
_HD._ | APPLI[.‘AT[DHSAFFLIED_ EQUITY EHAREE_ A5 PER PRL'IIEPEETUE_ SUBSCRIBED _

. Allotment to Non-Institutional Bidders :mnrelhnnﬂ mllllm:l{Al’terﬂepe':tmmnmcludlng ASE—AAplecalmns:l

The Basis of Alloiment to the Mon-Institutional Bidders (more than ¥1 million), who have bid at the Offer Price of 3850 per Equity Share or above, was finalized in consultation with
MSE. This category has been subscribed to the extent of 69.56 fimes. The total number of Equity Shares allotted in this category is 1,186,580 Equity Shares to 4,985 successiul
apphicants. The category-wise defails of the Basis of Allotment are as under: { Sampée)

AMOUNT (%)

A | Retail Individual Bidders 3,026,663 64,552,026 4,153,031 15.54 48723031300 || "ge” " Category | No.of Applications | % of Total | Total No. of Equity | %toTotal | No.of Equity Shares Ratio | Total No. of Equity
B | Non- FnS-.ID..'-1||:|r13| Bidders - 12-3 58 30,511,753 593291 5143 EEQMI]?E- 309.00 No Received Shares Applied Allotted per Bidder Shares Allotted
| More than ¥ 2 lakhs and uplo T10 lakhs _ _ _ _ _ |1 1190 | £3111 96.08 75,102,000 91.00 238 23:303 1,140,020
| Non-instittional Bidders - More than 310 lakhs | 66,345 83,606,142 1,186,580 70.46 | 71,085855,255.00 2 1.207 558 085 673,506 0.52 238 2279 0 995
D | Qualified Institstional Bidders 173 508,267 583 2,473,160 214,22 432,112,785,550.00 3 1224 | 319 049 390,456 0.47 238 24318 5712
{excluding Anchors Investors) 4] 141 | 10 017 136,510 0A7 238 8110 1,904
_E | Anchor Investors ﬁ o _37B7A81 | 3,559,740 106 | 321935885000 ||| 5[ 1258 | 54 008 67,932 0.08 238 454 952
| TotAL 3214373 690,827,385 11,865,802 5822 | 587,204,337,081.00 6 1275 | 106 _ 0.1 135,150 0.16 238 8106 | 1904
Final Demand ARF 72 0.11 93,024 0.1 238 572 1,190
Asummary of the final demand as per NSE and BSE as on the BidiOffer Closing Date at differant Bid prices is as under. B 1308 | 67 010 B7,703 0.1 238 367 1,190
Sr. No Bid Price (2) ‘No. of Equity Shares % to Total Cumulative Total Cumulative % of Total [ 8] 1326 | 44 0.07 98,344 0.07 238 Jdd | T
1 DA ' 163,438 0.02 163,438 0.02 A P - 18 _ 0.03 24,174 003 238 118 | 238
2 BO9 ' 5918 0.00 169,354 0.02 | 1] 1380 | 73 _ 0.11 102,000 0.12 238 575 | 1428
3 B10 ' 40,137 0.01 209,491 0.03 | 12] 1377 | 37 0.08 50,949 0.06 238 37 | 714
4 811 2516 0.00 212,007 0.03 131 1411 | 25 0.04 35,275 0.04 238 225 | AT
; ;| 170 X 2R L C | t e —— = | e
6 B13 1190 0.00 214,897 0.03 Lid | - I
: e i == : == 6] 1462 8 0.01 1,696 0.01 238 1:8 238
7 814 374 0.00 215271 0.03 | - -- : i - i
- : : e : : - 17| 1,479 3 0.01 11,832 0.01 238 18 235
3 B15 8,942 0.00 224,213 0.03 L8 - : o | :
- : : : : 18] 1,406 10 0.02 14,960 0.02 238 1:10 238
2 15 | it L 224,669 i 19 1513 | 25 004 37,825 0.05 238 2:75 476
it 13 - al S 22? f” L | 20] 1530 | 2 0.03 33,660 0.04 238 . m 476
. gio i L 0.0 ol o1 I 1 9 . 001 | 1453 | 002 | 238 . 2
. il : il i el e |22 1700 | 133 . 020 26100 | 021 | 238 | 1033 2,380
L %D . =% fdt Ao, cobitcd i |23 77| 11 0.02 18,887 0.02 238 1 238
o o | i i el 0.4 M 1M | 30 0.05 52,020 0.05 238 230 476
15 H2d . 748 0.00 257,856 0.04 25 1,751 1 0,02 19,261 0.02 238 111 238
16 B23 935 0.00 258,791 0.04 | 26 1768 | 1 0.02 10,448 0.0z 238 1:11 238
k1J L | 1581 0.0 260372 O 27| mes | 9 0.01 16,065 0.02 23 I 2%
18 B25 _ 25466 0.00 285,838 0.04 [ 28] 1B | 7 0.01 13,000 0.0z 238 17 238
18 B26 _ 818 0.00 266,654 0.04 | 29 1938 | g 0.01 17,442 0.02 238 : 19 Pl
20 B27 2278 0,00 288,932 0.04 | 30| 185 | 12 0.02 23,460 0.03 238 I 238
21 zd : 1989 0.00 200,921 0.04 | 3] 2023 | 7 0.0 14,161 0.02 238 _ 17 236
2 629 6,681 0.00 297,802 0.04 |42 2040 | n 0.02 22,440 0.3 238 RET 238
23 B30 ' 43,775 0.01 341,377 0.05 | 33| 2091 | 10 0.02 20,910 0.03 238 I 238
24 B3 ' 884 0.00 342 261 0.05 | ] 2108 | 8 0.01 16,864 0.0z 238 | 18 2
5 B32 ' 1470 (.00 343,740 0.05 3 B ’.3 0.01 17,000 0oz 238 | 18 235
6 B33 ' 1,360 0.00 345,100 0.05 | %] 2176 | B 0.01 17,408 0.02 28 | 1:8 235
Fi g4 4D 0.0 TetEea 005 |31 221 | :a 001 18,088 0.0z 238 _ E 238
28 B35 | 9,061 0.00 354,620 0.05 20| aa70 | 13 0.02 28 5“1. 0.04 234 1:13 23
- o m e — S — —— —
2 S - i s =2 L2 Wl 2363 | 24 0.04 56,712 0 07 238 224 476
ot 3 i LLE . oS L 42| 20 | 47 0.07 111,860 0.14 38 47 452
: I. . .f - L - x - — - -
L L | L il L il 43 24 | 12 002 20,784 0,04 238 142 738
30 840 | S0,b27 | L | fiek; | 0.06 4] 2550 12 0.02 30,600 0.04 238 1:12 238
34 ad) . 2,081 . 0.00 . ‘.*2.".--?35. . 0.06 45 28| 16 002 47,056 0.06 2 | % 15' ' 28
36 Bad 2,358 0.00 435 256 0.06 a7 3080 g 0.01 27,540 0.03 238 19 238
37 B44 4,573 0.00 433,109 0.06 | 48] 3400 | 30 ' 005 | 02000 | 012 | 238 | Z:30 476
% b s7008. o an16 007 | 0 00z .19 | 00h 238 10 7%
3 B4G 5,083 0.00 475,201 0.07 50| 3570 16 0.02 57,120 0.07 238 1:16 238
40 B47 391& 0.00 479,111 0.07 | 51| 5100 | 13 002 66,300 0.08 238 RE| )
41 B4A 68,629 0.0 547,740 0.08 52| 582 | 18 003 105,876 013 738 18 | 238
42 B45 _ 93,500 0.01 641,240 0.08 | 53] 5850 | 14 0.0z 53300 0.10 238 R 236
43 Bl . 633,483,631 40.88 634,124,871 80.87 |4 740 | ¥ 001 49,980 0.06 238 | 7] 238
44 CUT-OFF 62,933,779 6.03 BAT 058,650 100.00 5 nied | 10 . 0.02 117,640 0.14 238 EL 238
TOTAL ﬁ.g?[l-i.ﬂﬁﬁ.ﬂ 100.00 ' ' | 56 11,900 4 0,01 o5, 200 012 238 | 18 2
The Basis of Allotment was finalized in consultation with the Designated Stock Exchange, being NSE on December 22, 2023, | 1186 Al ~f"|3'|3'|'f:*‘-‘-“tE from Serial no 1[":'1 to 1197 for 1 "'3""'3] lot of 238 51'13“35 . 238 22366 | 9236
A. Allotment to Retail Individual Bidders [After Rejections) (including ASBA Applications) | 1199 4885 Allottees from Serial no 1 to 1186 Additional T(one) share _ _ ‘ 0987 | 150
TOTAL 65,689 100 62,534,133 | 100 1,186,580

The Basis of Alloiment 1o the Retail Individual Bidders, who have bid at cut-off or at the Offer Price of ¥850 per Equity, was finalized in consulation with NSE. This category hasbeen | L | .
0. Allotment to L‘Hﬂsﬂ.ﬁ.ﬂar Raj&t:tmns]

Allotment to QIBs, who have bid at the Offer Price of T850 per Equily Share or above. has been done on a proporionate basis in consultation with NSE. This category has been

subscribed o the extent of 1501 times. The total number of Equity shares Alictied in Retail Individual Bidders category is 4,153,031 Equity Shares to 244 295 successiul
applicants. The categon-wise details of the Basis of Alloiment are as under;

e Categary No. of Applications | % of Total Total No. of Equity | % to Total No. of Equity Shares Ratia Total No. of Equity subscribed to the extent of 225.44 mes of Net QIB portion. As per the SEBI Regulations, Mutual Funds were allolted 5% of the Equity Shares of Net QIB portion available i s,
No Recalved Ehmas Applled Allotted per Bidder Ehare!. ﬁulinﬂad* 118,6:38 Equity Shares and ather CIBs and unsatisfied demand of Mutual Funds were allotted the remaining available Equity Shares ie. 2,254, 502 Equity Shares on a proportionate
1 17 T 2 EE‘.'.’ %1 91 &3 -:lﬁ. ﬁg(] Dﬁr 7995 T 4553 | 3 313 916 basis. The total number of Equity Shares allotted |n1hn31IJIEI category is 2,373,160 Equity Shares, which were allotted to 173 successful Applicants. '
7 T 1EIZI 3-43 4 11 : 4 I:IEH EEE 656 17 45530 | 17"I:!- ?‘EE' CATEGORY FISJBAHHS MF3 IC‘S "EF': : AIF FH-.: w: _S TQT""-'L
— — — ——— .ﬁ.LLnTHEHT E1EI 553 281, 480 111,332 E-E.El T-‘EE G, 337 702 679 2,373,160
3 a1 40,931 140 2.[IEI?.4EH 3.35 17 45539 5&- 072 : SEiE - T
4 | 6 | 16,339 0.56 1,111,082 178 | 17 45530 | 23,168 F. Allotment to Anchor Investors (After Rejections)
s . . : ! ! : The Cormpany. in consublation with the BRLM, have allocated 3 558,740 Equity Shares 1o 25 Anchor Investors. (through 34 Anchor Investor Application Forms) (incheding 14
5 | 3 | H 3:_,9 | 049 L EEIII 515 186 17 45: 53':':' | 200,366 domastic Mutual Funds through 23 schames) at an Anchor Offer 1ssue Price at 830 per Equity Share in accordance with SEBI ICDR Regulations. This reprasents 60% of the QI8
6 | 102 | 7.041 . 24 718,182 1.15 17 45:539 . 9,996 portion.
7 | C 6,785 0.23 807 415 129 17 45539 | 9,622 CATEGORY  FIS/BANKS MF'S IC'S | NBFCS | AF FPC OTHERS TOTAL
8 | 136 | 2,238 0.08 a04.368 04 | 17 45539 | 317 _ ALLI}TMEHT - 2'::1415 ?E:":-t":u 512 1{-33 2 z 1 I:Il:I1 '-"91 3 559 ?40
9 | 133 . 1,579 005 E-ﬂ 587 0’ ir 45 539 . E" 244 | | The IPO commitea of our I:mupan;.' at rtsmaetlng held on December 22, 2023 has taken o record the basis of alloiment of Eqmrg.r Shares a|:||:|r1:| mdt'mha Demgnazad Stock Exma:nge
0 170 Ei g,gr 0.21 i nﬁa Ta0 174 i7 4 I:.;g.c:. B 025 being NSE and has allotted the Equity Shares to various successiul applicants. The Allotment Advice Cum Refund Intimation andlor nofices have been dispatched to the address of the
1 T 1471 0.04 213 5” {j % | 17 45530 | 1666 investors as registerad with the depositories. Further, instructions to the SCSBs have been issued for unblocking of funds and transfer to the Public Offer Account on December 23,
5 | - 1 1.-1 - = 3 5 7 e — ; 2023 and the payments to non-syndicate brokers have been issued on December 26, 2023, In case the zame is not recefved within ten days, investors may confact the Registrar to the
2 | 204 1 0.05 EE? E”' :' | ' 43538 | 2 008G Cffier at the address given below. The Equity Shares allotted to the successful allottees have been uploaded on December 26, 2023 for credit into the respective beneficiary accounts
13 | 2 20, 459 |:| 70 4 523 [IEEI _ '._'_25 | 17 45 539 _ EEII IJ?IZI subsect to validation of the account details with the depositories concarmed, The Company has filed the Listing applicaton with BSE and NSE on December 26, 2023, The Company has
1EIEI¢? Aliottees from Serial m:n 2 to 13-.-5.d-::||nnml 1|;n::ne} share _ | 1 16:19947 . 15 receivad the listing and trading approval from B3E & MSE, and trading will commenca on Dacermber 27, 2023.
TOTAL 2,926,624 100,00 62,376,008 100.00 4,153,011 Mote: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospecius,

INVESTORS PLEASE NOTE
These details of the Allotment made was hosted on the website of Registrar to the Offer, Link Infime India Private Limited at www linkintime.co.in.

All future cormespondence in this regard may kindly be addressead to the Registrar to the Offer quating full name of the First' Sole applicant, Serial number of the Bid cum Application farm
numiber, Bidders DP ID, Client ID, PAN, date of submission of Bid cum Application Form, address of the Bidder. number of Equity Shares bid for, name of the Member of the Syndicate,

E .ﬁ.llﬂtmmttnﬂan Inshlutmn&! Erddumﬂmnre lﬁan 0,20 mllf.mn and upto 1 million) Mﬂar Relm:tmns} [[ncludmgAEBAApp!l{:atmns}

The Basis of Allotment 1o the Non-Institutional Bidders {more than ¥ 0,20 million and upto $1 million), wha have bid at the Offer Price of ¥ 850 per Equity Share or above, was
finalized in consultaton with NSE. This category has been subscribed 1o the extent of 50.30 times. The tofal number of Equity Shares alloibed in this category is 533,207 Equity
Shares to 2, 492 successiul applicants. The category-wise details of the Basis of Allofment are as under;

8. | Category | Mo.ofApplications | %ofTotal | TotalNo. of Equity | %toTotal | No. of Equity Shares Ratic | Total No. of Equity || PIcewhereine bidwas submitied and payment details &t the address given below:
No | ] Recelved Shares Applied Allotted per Bidder Shares Allotted L I N K | ntl m e
1] 238 108364 82,36 26,026,632 B7.22 238 285 547,876
2] 255 343 2.90 874,905 2,93 239 148 17,208 U'h i o g
. i | b i - fuc b uanid ok tima I : .
3 1 g;g 1 2;3 gg; 11::23 g;: ;;g - 1; E;;g ? z:g - C-101, 1" Floor, 247 Park, Lal Bahadur Shastri Marg, Vikheofli (West), Mumbai - 400 083 Maharashtra, India.
; == | =i i S Lo i LEE - Telephone: + 91 810 811 4949; E-mail: happyforgings.ipo@inkintime.co.in; Investor Grievance E-mail: happyforgings ipo@linkintime.co.in
3 | 306 309 0.26 3,534 0.32 238 7309 | 1673 Website: www linkintime co.in; Gontact person: Shanti Gopalkrishnan: SEBI Registration Mo: INRODDDD4058
6| 23 85 (.08 30,685 0.10 234 285 | 478 For HAPPY FORGINGS LIMITED
7] M0 650 (.55 221,000 0.74 239 14650 3,346 On behalf of the Board of Directors
3 357 281 0.24 100,317 0.4 238 6281 1434 - — — i GSdIL
' ' 5 ' ace lana, Punja indu Garg
a1 - . T L85 S B2 Jig || Date : December25, 2025 _ Company Sacretary & Compiance Offcer
71 408 ! g I:IIDE a0, 392 0.14 219 2 59 | 478 THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
= b B = - B v . e ) PROSPECTS OF HAPPY FORGINGS LIMITED.
12 ] a5 131 0.11 55,675 018 239 3131 | ! HAPPY FORGINGS LIMITED has filed a Prospecius dated December 21, 2023 with the RoC. The Prospectus is made available on the website of the SEBI at www.sebi govin as well
13 | 442 | 42 0.04 18 :"54_ 0.0 239 142 | 233 as on the website of the BRLMs i.e., JM Financial Limied at wew jmfl.com; Axis Capital Limited at www.axiscapital.co.in, Equires Capital Private Limited at www.equirus.com and
14| 458 | 52 008 42,228 014 238 E EIE 4’8 Muotilal Cswal Invesiment Advisors Limited &t www.motilaloswaigroup.com, the website of the NSE at www.nssindia.com and the website of the BSE at www. bseindia.com and the
15 | 476 2R 024 43_',!' 564 046 290 B 339 1 43; website of the Company al www. happyforgingsitd.com.
T 493 | %4 0.03 1'5-.?55-2 0.06 210 134 | 234 The Equiaty Shares offerad in the Offer have not baen and will not be registered under the U5, Securities Act of 1933, as amended (U5, Securities Act™), or any state law of the United
17 | 510 261 021 128,010 0.43 219 5251 [ 1195 Sladgs. and, unless so regestered, may nof be offersd or sold wllh?n the United Stﬂ_les. except |:IL_II'5UI:II'It o an Eaegnptinn from, or in & t_ransag:lmn nut_subie:t ba, the registration
— o - - I e : requirements of the LLS. Securities Act and applicable state securibes laws. Accordingly, the Equity Shares are being offered and sold (i) within the United States only 1o persons
18 sy 26 002 13,702 0.05 238 126 | 238 reasanably befieved to be “qualified instilutional buyers™ (as defined in Rule 1444 under the U.S. Securities Act) under Section 4(a) of the .5, Securifies Act. and (ii} outside the United
19 | 544 | 24 0. UE 13,056 0,04 230 1224 | 239 Stales in “offshore transactions” as defined in and in compliance with Regulation S under the LS. Securities Act and the applicable laws of the jurisdiction where those offers and sales
20 | A6 A1 0.04 28611 0.10 239 151 | 234 are made. There will be no public offaring of the Equity Shares inthe United S1ates.

CONCEPT
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