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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF 5.2 Thefundsfor Buyback X balances of | 7.9 ifan

EQUITY SHARES OF INDUS TOWERS LIMITED ("COMPANY") FOR THE BUYBACK OF EQUITY SHARES oN A cash andcashequivalents,curen nvesiments, Invesimen's unde mutl undsand mxeaneposm andlorliquidation [ 7,10 The C i other person

PROPORTIONATE EASIS THROUGH TENDER OFFER ROUTE USING STOCK mpany ecured or onoroffth throughspot gh inthe

ARD OF INDIA (BUY-BACK OF sscunmss; ‘unsecurewany‘ d nature, ources or by such be permitted by appl Buyback

REGULATIONS 2015 ASAMENDED FROM TIMETDTIME ("BUYBACK REGULATIONS"). 7.11 There are no defaults (either in the past or subsisting) in the repayment of any deposits (including interest payable

This public announcement (*Public Announcement"/ "PA") is being made pursuant to Regulation 7(i) of the Buyback | 53 " Aot E"“‘” Shoree bomat bk 3"5“‘:'; n B ek h o sum equal thereon), redemption of debentures or preference shares, payment of dividend or repayment of any term loans to

Regulations, in relation to the buyback of fully paid-up equity shares, having a face value of INR 10/- (Indian Rupees Ten only) tothe nominalvalue of e quity Shares bought back through the Buyback to mp"ﬂ redempion eserve account any financial insitution or banks (including inerest payable thereon), as the case may be, and in case of defaults

each (‘Equity Shares"), by the Company from its shareholders! beneficial owners through the tender offer route using the transfer shall tosubsist,

stock exchange mechanism in accordance with Securities and Exchange Board of India ("SEBI") circular|6 E%%STE%Zgggﬂg%ég&gﬂg;&ﬂﬁ &JT"REOE%lljllzTEVCnggerETiussvrETEHsEo?;g;ggs%:r}:E 712 The Company has not undertaken a buyback of any of its securities during the period of 1 (one) year immediately

CIRICFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFDIDCR2/CIRIP/2016/131 dated December 09, preceding the date of the Board Mesting.

2016 and circular SEBIHO/CFDIDCR-ICIR/P/2021/615 dated August 13, 2021 and read with the SEBI's circular with PROMOTER & PROMOTER GROUP, DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY |7 13 The C 123,127and 129avme00mpamesm

reverence number SEBIHOICFDIPOD-2PCIRI202335 dated March 8, 2023, iclding any further amerdments hereof mg é’éﬁ;‘g&g’}g;ﬂ"g}fggﬁg; mg EG%SCT'ER & PR°M°TER GROUP AND PERSONS IN CONTROL OF | ;- , .6, UptoINR 2,640 Fcny

Regulations. oo i Aaieaiolboy ¢ 2 the mermbers ofthe Pramaer & Pomoler Group and Crores only) does not exceed 10% (ten percent) of

OFFER TO BUYBACK UP TO 5,67,74,193 (FIVE CRORE SIXTY-SEVEN LAC SEVENTY-FOUR THOUSAND ONE e aggregate shareholding in the Company of () the members of the Promoter & Promoter Group and persons in reserves (including securifies premium) of the Company as per e e e aumtea inerim condensed

HUNDRED NINETY THREE ONLY) EQUITY SHARES AT APRICE OF INR 465 (INDIAN RUPEES FOUR HUNDRED AND g’:&g‘ g:\"‘(ilcu'“"a"y‘ {b) drecorts) useels) o e U‘,’;’g@f’gfg‘mjﬁ forming partof the Promter & Promoter 2024

SIXTY FIVE ONLY) PEREQUITY SHARE, PAYABLE IN CASH, DNAPROPORTIONATEEASISTHROUGHTHETENDER e "6 Tuosday July 30,2024 715 number of Equity under e Buyoack uploi. 5,67,74,163 (Fie

OFFER ROUTE USING THE STOCK OINR , July Lac, Seventy- FourThousand One Hundred Ninety-Three only) Equity Snaresdnes not exoeed

TWo , u(um: om.v; 6.1.1 aggregate shareholding of the members of the Promoter & Promoter Group and persons in control of the Company in 25% (tw
y ! the Compan per the e i sodind inerm wndensed ndaone n sone s ool soiamane e tond g
Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off
adjustments. All decimals have been rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage Number of 716 TheC )
he totalfigure given: sr. Equity Shares earreckoned
tothe total figure given; rowin the Buyback period i e the date on whmh the payment of cuns\deral\on is made to the shareholders who have
fow. No. Name Category held % shareholding accepted the Buyback

1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE Indian 7.47 The Company of the Buyback in such manner as

1.1 Atthe mesting held on Tuesday, July 30, 2024 ("Board Meating"), the Board of Directors of the Company (hereinafter | [ .| Bhart Airtel Limited Promoter 1319210733 4895 the
refered {0 as the "Board', which expression shall indude any comitee consiuted by the Board {0 exercise S| | Omega Telecom Holdings Pyt Lid Promoter 6.2180.256 231 ]| 7-18  The Buyback shall be completed within a period of 1 (one) year from the date of passing of the Board resolution
powers, including the powers conferred by the resolution passed by the Board at the Board Meeting), subjectto such
approvals of regulatory andlor statutory authorities and lenders as may be required under applicable laws, has || > Usha Martin Telematics Limited Promoter 2,03,02,800 075 || 749 pursuant
approved the buyback of p fo 567,74,193 (Fve Crore Sixty-Seven L, Seventy-Four Tnousand, One Hundred Total (A) 1,40,16,93,791 5201 the CompaniesAct, as on date.

2.107% (Two point One the total | ' o 7.20 The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice its
number of Equiy Shares in the paic-up share capital o the Company, at a price of INR 465 (Indian Rupees Four . - paid-up capital and free reserves (including securities premium) after the Buyback, based on standalone and
Hundred and Sixty Five only) per Equity Share ("Buyback Price"), subject to any increase riceasmay|| 4. | Asian Investments (Mauritius) Ltd | Promoter Nil 00 consolidated financial statements of the Company, as prescribed under the Companies Act and rules made
be approved by the Board or its committee thereof, payable in cash for an aggregate amount up to INR 2,640 Crore | 5| Prime Metals Ltd Promoter Ni 00 thereunder egulation:

(Indian Rupees Two Thousand Six Hundred Forty Crores omyub LBuvhack Size), excluding transaction 0%, 6| Euro Pacfc Securies La Promoter Ni 0.0 ][ 7:21 The Company is not buying back it Equity Shares so as to delst s shares or other specified securites from the
Company, including the members of the Dromuter and promoter group of the Company (*Promoter & Promoter |[7. | Trens Crystal Ld Promoter Ni 00117.22 The Company shallnot directlyor indirectly purchase s Equity Shares through any subsidiary company including
G;uup )(whu hold Eauiy Shares fthe Rec ' m (2 defined below) on 2 pasis rough thetender | |8 [ AkAmin Invesiments LIS Promoter Nil 00 ) groupof

ot ol n 3ccordante wih e provisions of the Buyback Reguiaions, Companies A, 2015, 25 amondo

(‘Companies Act’), rues framed thereunder including the Companies (Share Capital and Debentures) Rules, 2014, | | % Mobilvest Promoter Ni T e e e e et or e ﬁ'h‘;m";;'p&;;“eﬁﬁ‘;quh and el
as amended ('Share Capital Rules"), the Companies (Management and Adrminiiraion) Rules, 2014, as amended || 10. _| Vodafone (india) Ltd Promoter Ni 00 archanges of off market ansacions (Inclacing intr-ge ranster of Equity Shares amon the members of e
("Management Rules"), the Securities and Exchange Board of India (Listing Obligations and Disclosure [ |11, [ CCIl (Mauritius) Inc Promoter Nil 0.0 Promoter & Promoter Group) from the date of the Board resolution approving the Buyback ill the closing of the
Requirements) Regulations, 2015, as amended ('Listing Regulations®), to the extent applcable, and the SEBI TotalB) NIl 00 Buybackoffer

Circulars (hereinafter referred to as "Buyback”). —[7.24 In ith Regulation 6 of the Euyback Regulations, the Company shall vesewe 15% (fifteen percent) of

1.2 The Buyback Size constitutes 9.9971% and 9.9668% of df Total (A+B) 1,40,16,93,791 5201 the number of mpany uch number

reserves (including securities premium) of the Company as per the \atest aumted \menm condensed standalone and | §.1.2 Trustee(s) of th the Promoter & Promoter perthe shareholding of small sharehoiders s on he Record Date, whichever s higher,for the smallsharehaiders
inancial statemens as at and for the 0, 2024, and is within the statutory Groupin the Company: Exceplme following none of the director(s) tustees) of the companes trusts forming partof aspartofthe Buyback
limit of 10% (ten percent) of the aggregate of the total paid-up equity oo capital and free reserves (ncluding the Promoterd Promoter Groupinthe Company held any share n the Company 7.25 The Company shalltransfer from its free reserves and/ or securiies premium as may be permited by aw, a sum
securities premium) of the Company based on the audited interim condensed standalone and consolidated financial equaltothy alue of h
the three month p 0, 2024, under ection 6 Name of Company/ accountand transfer
and other the Comp: 5and the Buyback Trust forming part Number of 726 The Company hes outstanding faciites with s lenders. In accordance with Regulation 5()(c) and Clause (xii) of
Regulations. Further, since the Equity bought back 2.107% (Two point | | Sk | of the Promoter & Equity Shares Schedule | of the Buyback Regulations, the Company shall not
One Zero Seven percent) o the total number of Equity Shares i the paid-up share capital of the Company as of June || No. | Promoter Group Name of the Director/ Trustee held % shareholding consent of s lenders, n case of breach of any it such eders The G
30,2024 e same s wii the 25% (twenty e percem) ofthe agaegateof paid-up copteland free reserves ofthe [ 1| BharAitel Limted | Justice (Reld.) Aian Kumar Siki 474 0.00% peenral lenders; ot being breached pursuam e
ompany as per o

13 Th ary e 10 68 of e Artcl oo 66,70.and | 6-1:3 aggregate shareholding of the directors and key managerial personnelof the Company (other than members of the |8 CONFIRMATIONS FROM THE BOARD OF THE COMPANY

aH omerappncams provons if any of the Compames Acr and rules 'ramed meveunaer including the Share Capital Promoter & Promoter Group) inthe Company: NIL 81 As veqwed by Clause (x) of Schedule | of the: Euyback Regulations, the Board has confimed hathas made full
jtnthe [ 6.2 No Equity Shares or other inthe Company were either bers ofthe

SEBI Giculas, subjct o such et approval. perm\ss\ons consents, exemptions and sanctions, as may be Promoter & Promoter Group and persons who are in control of the Company; (b) the director(s) trustee(s) of the | 8.1.1 \mmed\alslyfo\\owlngmedalsoﬂhsﬁuard Meetng ie, Tuesday July 30, 2, appwvmgthsBuyback there il

necessary and subject to any modifications and conditions, if any, as may be prescribed by SEBI, the Registrar of companies trusts forming part of the Promoter & Promoter Group; and (c) directors and key managerial personnel of

Companies, Delni at New Delhi, National Stock Exchange of India Limited ('NSE"), BSE Limited (‘BSE" )and/oromer the Campany urnga perad of 6 (s)monihspreccing the e of e Board Meetng wherethe Buyback was 812 a5 regards the Campanysprspects for e year inmeditely olowing lhe date of Board Meeting and having

authorifies, institutions or bodies, as may be necessary and subject to such condmuns and that yearand to

prescribed or imposed while g ich approvals, permissions, sanctions and exemptions, which may be agreed o and harase fhe ancel Tesources, whih wil.in e Boards view, be availabl to the Company

bymeBoa rd. Maximum during that year, the Company will be able to meet ts liabilties as and when they fail due and will not be rendered

“ ' e Board, may il Agaregate no, of price per insolventwilhinaperiodof 1 one) year from the dateofthe Board Meetngiand
(me, Wn,kmg ay prir o the Record Date, ncrease the Buyback Price and decrease the number of Equi Shares Equity Shares Equity | Date of 8.1.3 in forming its opinion aforesaid, the Board has taken into account the liabites (including prospective and
propos allotted | Purchasel| Natureof | Share | maximum contingent liabilies) as if |heoggrré%a1r%y ‘were being wound up under the provisions of the Companies Act, or the

15 The Buyback Size does not include transaction costs viz. brokerage costs, fees, tumover charges, applcable taxes | |__Name transferred | transaction] (INR) price price || RepoRT O THE 8O, THE COMPANY'S STATUTORY AUDITORS
such as buyback tax, securities transaction tax, goods and services tax, stamp duty, etc., expenses incurred or to be Promoters of the Company. The text of the report daed July 30, 2024 of M. Do Haskins & Sels, Chartered Accountants, he satuory
:f:;:de Shr the Buyback lie fiing fees payable to SEBI, advisors! legal fees p:{;chc‘ announcement pubh}ca(mn Shart Aol Limted 26949368 | Purhese pe Ere— P —— oportdatod %, i ) )

3 Quote

16 The Equity Shares of the Company are listed on NSE and BSE ("Stock Exchanges"). The Buyback shal be | | Asian Telecommunication
undertaken on a proportionate bass (subject to reservation for small sharenolders) from all the equity shareholders || inyestments (Maurius) Ltd 5,025,070 sale|  317.48) 19un24| 31140 | 19-dun-2e ||[To.
beneficial owners of the Company, including the members of the Promoter & Promoter Group, who fold Board of Directors,
as atFriday, August , 2024 (the ‘Record Date") (such shareholdersEligible Shareholders”) though the tender offe | Prime Metals Ltd 11,2055,285 Sale| 31598| 19Jun-24| 31150 | 19-Jun-24 ||l indus TowersLimited
process prescribed under Regulation 4(v)(a) of the Buyback Regulations and shall be implemented using the stock | | Euro Paific Securiies Ltd 13790472 Sale|  318.13] 19un-24|  313.10 | 19-Jun-24 ||| 4thFloor TowerA, BuiidingNo. 10.
exchange mechanism as specified in the SEBI Circulars. In this regard, the Company will request BSE to provide the DLF Cybercity, Gurugram-122002
acquisition window for facilitating tendering of Equity Shares under the Buyback and, for fthis Buyback, || Trans Crystal Ltd 74891274 Sale 318.93) 19-Jun-24 311.04 | 19-Jun24 [} o Statutory Auditor's Report i respect of proposed buyback of equity shares by Indus Towers Limited (the
BSE willbe the designated stock exchange. Al-Amin Investments Ltd 4,16,39.742 Sale 325.00] 19-Jun-24 31454 | 19-Jun-24 ||| "Company") in terms of Clause (i) of Schedule | of the Securities and Exchange Board of India (Buy-Back of

1.7 The Buyback from the Eligile Shareholders who are residents outside India including non-resident Indians, foreign [ [ o1 5.58.94,365 sale] 32127 toum2d| o140 | 19uun2e it ions, 2018, g ions”)
nationals, foreign corporate bodies (including erstwhile overseas corporate bodies), foreign institutional investors/ 1 engagementlefter July 26, 2024,
foreign portoli investors, shall be subject to such approvals, ifany, and to the extent necessary or required from the || Vodafone Telecommunications| 2 Tho BowofDirctorsof e Campany have approved praposal o buybackofEquty Shars by he Company
concemed authorities including approvals from the Reserve Bank of India (‘RBI') under the Foreign Exchange || i e un -

Management Act, 1999 and the rulss and regulations framed thereunder, and that nalbe required to | |192) L9 8,32,80998 Sale| 32053| 19Jun24| 31140 | 19-Jun-24 atits meeting held on July 30, 2024, n pursuance of the provisions of Sections 68, 69.2nd 70 ofthe Companies
betaken by such non-resident shareholders. CClI (Mauritius) Inc 2,28,73,771 Sale 31920 19-Jun-24 31151 | 19-Jun-24 Act, 2013, as amended (the "Act') and the Buyback Regulations.
3. We have been requested by the Management of the Company to provide a report on the accompanying

e ‘g‘:"ﬁg‘ygfﬁ\"e@:\f:n"ﬁa‘;’;‘ﬁ’etzsazﬂd‘fp“ﬁg::::‘,:i::;mz’fﬂn"}f“:';g;‘j’lf Promoler Group and Directors of Promoters “Slementof Penssie apial Paymentasa e 0, 2024 (Anear ) (perraer e s e

dusice (Reld ) A Kumar Sic | 178 | Purchase|  340.00] 20uun24] 34000 [ 20un-24 *Statement’). This Statement has been prepared by the which
fidenti I

19 TheBuybackwlll nut resultinany beneitto Promoter & Promoter Group o persons in contol of the Company or any Jushue(Refd)NFnKuanlkn\ 20 \ Sell\ 356. 00\ UG-Mav-ZA\ 35140 \ 07-Jun-24 ofidentficatononly.
directors of the C ptto the extent o th teceived by the from the Company pursuant ctors
otheir V Buybackin their capacity the Company, and the change Duetoreand KMEof o Company] 4. The preparation of the Statement in compliance with Section 68(2)(b) of the Act and the proviso to Regulation
inther shareholding as per the response received n the Buyback (ncluding theirnon as aresultof the | | Prachur Sah 32558 | ESOPs 10] 26-Feb-24 10 | 26-Feb-24 5(i)(b) of the Buyback Regulations and compliance with the Buyback Regulations, is the responsibilty of the
exlmgmshmenlol Equiy Shars, which villead o feducton  th equyShare capalof e Company post Buyback.  prachur S 32558 Sale 27| 27Feb24 27 | 27 Feb2e Management of the Company, including the computation of the amount o the permissible capital payment, the:
The Buyback would be subject to maintaining - preparation and maintenance of all accounting and oter relevent supporingreerds and documents, This
inRegulaton 3 theListing Regulatons. Vikas Poddar 37675 Sale 29| 29-Jan24 229 | 29-Jan24 includes the design, of intenal controls relevant to the

1.10  Participation in the Buyback by Eligible Shareholders will be subject to taxon distributed income to the shareholders [ 6.3 In(entlun olmembers of the Promoter & Promoter Group and i f pany ci preparation and presentation of the Statement and QWW‘Q an appropriate basis of preparation; and making
(BuybackTax) i ot However, i case ofon-resident inthe estimates thatare reasonable n the circumstances.
shareholders, this may be sumect 0 cap\ta\ gains taxation in the e oH.he sharefolders In their respecive tax In terms m the Buyback Regulatons, under ender offr rute, the merbers ofthe Promoter & Promofer Group and As the Buyback Regulations and the Act do not define the ter ‘insolvent', the Company has appied the
jurisdictions Buybacl tossecurites transaction tax n India mpan Inthis regard, BhariAitel Limited, one 5and 260f IndAS 1 which relate tothe
Ehglb\e Shareholders will receweale«emﬂu«er whichwlcotain a mor dealle note ontxaton.However, inview of the Promoters vide ts lette dated July 30, 2024, has expressed that it does not ntend to tender is shares in the the Comp i oo o 0.2024 25

tax advised to consulttheir ownlegal,financial Buyback. However, the other Promoters, Omega Telecom Holdings Pvt Ltd and Usha Martin Telematics Limited ellas for immedately following the date of
and (Vodafone Group Companies), vide their letters dated July 31, 2024, have expressed an intention to consider | Auitor's Responsibility:

1.11Acopy of this Public Announcement s available on the website of the Company the he Buyback and may tender upt of Equity Shares setoutinthe table below, or such ower | | 5, pyrsyant to the requirements of the Buyback Regulations, it is our responsibiity to provide a reasonable
website of Manager to the Buyback (www.axiscapital.co.i) and is expected to be available on the website of SEBI number of Equiy ubject
(xwwﬁ%gn“’)“”m the period of the Buyback and on the websites of NSE (www.nseindis.com) and BSE Maximum number i, we have inguired into the state of affars of the Company in relation to the audited interim condensed
(s bseindia com) Number of of Equity Shares standalone and consolidated financialstatements as at June 30, 2024 which were approved by the Board of

2 NECESSITYFORTHEBUYBACK sr. Equity Shares intended to be Directors ofthe Company at their meeting held on July 30, 2024

inter-alia, for No. Name held tendered up to ii. the amount of permissible capital payment as stated in Annexure A, has been properly determined
21 The is infine with the Company’ y 1 Bhart Aitel Limited NA' NA ! June 30,2024 in
e, 2. | Omega Telecom Holdings Private Limited 6.21,80,258 6,21,80,258 :

22 TheBuyback, which mega Telecom Foldings Private Limitef 2180, 21,80: i the Board of Directors of the Company, in their Meeting held on July 30, 2024 have formed the opinion as
would involve allocation of number of Equity Shares as permeuenmemem or15% mﬂeen percem) of the number a« 3 Usha Martin Telematics Limited 2,03,02:800 2,03,02,800 specified in Clause (x) of Schedule I to the Buyback Regulations, on reasonable grounds and that the
Equity Shares to be bought back, whichever s higher, reserved for Total 324,83,058 8,24,83,058 Company will not, having regard to ts state of affars, be rendered insolvent (as defined in management
reservation for smallshareholders wouid benefia arge number o pubiic shareholders, uhowould getcassiied as of one year from regard

as per (i)(n) *BhartiArtel isapproved at Board meeting

23 TheBuybackgives th toeither 64 Th fthe members of the Promoter & Promoter Group i in demat mode. The detais intends date f| 6. The interim condensed standalone and consolidated financial statements as at June 30, 2024 referred to in

oftheir Eq the Buyback, or (B) not quily Shar by the Promoter & paragraph 5 above, have been audited by us, on which we have issued an unmodified audit opinion in our report
lated July 30, /e conducted our audit of the interim condensed standalone and consolidated financial
pany Promoter ntrolof the C¢ dated July 30, 2024. We conducted dit of the densed standal d lidated fi |

3 MAXIMUMNUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK 6.4.1 Omega Telecom Holdings Pvt Ltd statements in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other

Tosus pricel applicable authoritative pronouncements issued by the Insttute of Chartered Accountants of India. Those
The Company proposes to Buyback up to 5,67,74,193 (Five Crore Sixty-Seven Lac, Seventy-Four Thousand, One rre | e finandial
9 lumber o

Hundred Ninety-Tivee only) Equty Shares, eproseting approxinatey 2107% (Two pant One Zero Seven percent) | - Face Value| Equity Shares ';:f Em"y“ statements are free of material misstatement. Our audit was not planned and performed in connection with any

of of Equi pany -

No.| Date of Acquisition transaction inINR) | acquired | Share (in INR)

4 r:lx'g'u"' PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARR'V'"G AT THE BUYBACK I ( ) g (i ) 7. We conducted our examination of the Statement in accordance with the Guidance Note on Audit Reports and
c ) 1| 19-Nov-2020 Allotment pursuant to 10 62180258 372 Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India (the

4.1 The Equity Shares are proposed to be bought back ata price of INR 465 (Indian Rupees Four Hundred and Sixty Five scheme of "Guidance Note") and Standards on Auditing specified under Section 143(10) ofthe Companies Act, 2013, in so
only) per Eqity Share. Not: far as applicable for the purpose of this report. The Guidance Note requies that we comply with the efhicl

42 The Buyback Price has been arived at afte considering various factors inouding, but notimited t the trends inthe | 1) engering Gfgw,{y Shares by Omega Telecom Holdings PV L i the Buyback s subject o receiptof requisite India

a approvals by th 8 fthe Standard on Quality Control (SQC) 1, Quality

43 TheBuybackPrice represents 642 Usha Martin Telemms Limited gzlnal‘rgéiorﬁrmsthatPeﬂormAumtsand Reviews of HistoricalFinancil Information, and ao;ze;rsAzsaswaUrfvcae‘:nad‘

43,1 premium of 34.96 % (Thirty Four Point Nine Six percent) and 33.13% (Thirty Three Pointone Three pe the ey e o e B ach P 9
volume weighted average market price of the Equity Shares on BSE and NSE, respectively, during the 30 (thirty) Number of h" ’ _ orproprietary’ ¥
Trading days preceding Thursday, July 26, 2024, being the date of intimation to the Stock Exchanges for the Board lumberof | transfer price ||| opinion

o ) sr. Nature of Face Value | Equity Shares | _per Equity |||
N Date of Acquisiti transaction in INR) cquired Share (in INR)

4.3.2 premium of9.01% (Nine Point Zero One percent)and 9.12 % (Nine Point One o ausion nsacti (inNR) | acqui s (IR i, We have inquired into the state of affairs of the Company in relation to its audited interim condensed
Equity Shares on BSE and NSE, respectively, as on Wednesday, July 24,2024, being trading day \mmed\a{e\y 1| 19-Nov-2020 Alotment pursuant to 0] 20302800 372 standalone and consolidated financial statements @ at June 30, 2024, which have been approved by the
preceding the Intimation Date. scheme of Buamemvemrsunhecumpanyinmevmeenmg held on July 30, 2024.

433 4.92% (Four Point Nine T 1) and 4.87% (Four Point Eight Note: ii. The amountof p tal payment towards the proposed buy back of equy
the Equity Shares on BSE and NSE, respecively, as on Monday, July 29, 2024, bemg th tading day immeciatly i it Usha Martin Telermatics ine Sttomont tached heronth, b ANnGKUTo A, n oyt view s boen propery delommined acoordance
preceding date ofthe Board Meefing byiem. 4 4 the Buyback Regulations.

44 The closing market pice ofthe Equity Shares on Wednesday, July 24, 2024, being trading day immediately preceding | 7 CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND i The Board of Directors of the Company, at their meeting held on July 30, 2024 have formed their opinion as
the Intimation Date, was INR 426.55- (Indian Rupees Four Hundred And Twenty Six Point Five Five) and INR 426.15/- THE comnmes;m specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds and that the
(Indian Rupees Four Hundred and Twenty Six Point One Five) and as on Monday, July 29, 2024, being the trading day | 7.1 Company having regard to its state of fairs, will not be rendered insolvent (as defined in management
immeditel prececing the dateof Board meeting, was INR 443,20 indian Rupees Four Hunred Forty Thtee Poit | 7 The Company shall nut issue and alot any EquityShares o other specifed secuiles (incuding by way ofbonus) of P July 30, 2024.
‘Two Zero Only) and INR 443.40/- (Four Hundred Forty Tt convert any outstanding employee stock options / outstanding instruments into Equity Shares, from the date of the | | Restriction on use

45  Asrequired under Section 68(2)(d) of the Companies Act and Regulation 4(ii)(a) of the Buyback Regulanons the ratio Board Meeting till the expiry of the Buyback period, i.e., the date on which the payment of consideration is made to the 10, Thisreport the C: use ofthe C
ofthe aggregate of secured and unsecured debts owed by the Company will not be more than twice th ity i I bl th
share capital and free reserves (including securities premium) after the Buyback based on the aucited inioim| 73 Unless otherwise spec\fca\\\{‘pewﬂed by any ve\axatlon issued by SEBI and/ or oy other regulatory authority, the g;%ﬁf:gg:ﬁ"jgkc‘gm“;:’ “‘)';;M'E‘;ﬁhce T foforons cther dom?“’:mQ :g:‘v"em Fivinfvarbis bzc‘ffe’g
condensed standalone and consolidated financial statements as at and for the three month period ended June 30, Conwan shall not raise further capital for a period of 1 (one) year, as prescribed under the provisions of Regulation pany 3 gto buyt

with () the Registrar of Companies, Securities and Exchange Board of India, stock exchanges, and any other
2024, whichever sets outaloweramount. 401 o o o Buyback Reguiaons, o the iy f the Buyieck pa, ., the dae an which the paymert of
con5| leration is made to the shareholders who have accepted the Buyback, except in discharge of its subsisting regulatory authority as per applicable law; and (b) the Central Depository Services (India) Limited, National

46 Interms of Regulation 5{via) ofthe Buyback Regulations, the Board may, illone working day prior to the Record Date, obligations; Securities Depository Limited and (c) can be shared with the Manager to Buyback offer in connection with the
increase the Buyback Price and decrease the number of Equily Shares proposed fobe bought back, such that hereis | 74 e Company, a per the provsions of Section 68(8) of the Companies Act, willnot make a further issue ofthe same ompany for
nochangeinthe Buyback Size. kind of shares or other fion 62 or other d tand th , and may not

5 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS PERCENTAGE OF THE TOTAL PAID-UP a period of 6 (six) months except by way of a bonus issue or in the discharge of subsisting obiigations such as be suitable for any other purpose. This report should not be used for any other purpose without our prior written
CAPITALAND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED conversion of warrants, stock option schemes, sweat equity or conversion of preference shares or debentures into consent. Accordingly, we do not accept or assurme any liabilty or any duty of care for any other purpose or toany

5.1 The maximum amount requird fr the Buyback wil no exceed INR 2,640 Crore (ndian Rupees Two Thousand Six |, ?:“"Cys"a'“ . other or prior
Hundred Forty Crores only) excluding Transaction Costs). The Buyback Size constitutes 9.9971% and 9.9668%ofthe '© Comp: For Delotte Haskins & Sells LLP
aggregate of the total paid-up share capital and free reserves (including securities premium), as per the latest the | 7-6  The Company artered Accountants
audited interim condensed standalone and consalidated financial statements as at and for the three month period the Company (o e extent ey ae n physica "’"“) will be exinguished and physical cestoped in the mamner (Firm's Registration No. 117366W/W-100018)
ended June 30, 2024, which is within the statutory limit of 10% (ten percent) of the total paid-up equity capital and free ameiin Anup Kumar Sharma
reserves (including securities premium) of the Company as at June 30, 2024, under the Board approval route s per ‘ K pary shaln snu bagk ‘°Cked[ n Equlty Shar sand the artner)
Section 68 and other applicable provisions of the Companies Act and Regulation 5 and other applicable provisions of °C inortllthe Equity Shares become transferable. Place: Gurugram (Membership No. 063828)
the Buyback Regulations. 78 ipany only by way of cash. Date: July 30, 2024 1238)
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A A June 30,202¢: 114 BSE will be the designated stock exchange for the purpose of this Buyback. The Company will equest BSE to [12  METHOD OF SETTLEMENT
Computaton of amoun of permissible capital payment towards buyback of equity shares in accordance with Section provide the separate acquisition window (*Acquisition Window") to faciltate placing of sell rders by Eligible . "

68(2)(b) of the Companies Act, 2013 (‘the Act') and read with proviso to Regulation 5(i)(b) of Securities and Exchange Shareholders who wish to tender Equity Shares in the Buyback. The details of the Acquisiion Window wil be:

Board of India (Buy-Back of Securiies) Regulations, 2018, as amended, based on audited nterim condensed standalone specified by BSE from ime o time. 121 The setfloment of rades shall be caried out in the manner similar to settlement of trades in the secondary
June 30, 2024. (Amountin € milion)|| 5 DU 1 enering pr, e orer o seling th Ety Shares il b placed i th Acqiton Widow by market.

TR broker(s) *Seller Member(s)) duri 122 The Company wil pay the consideration to the Company's Broker who wil transfer the funds pertaining o the

Partcdlrs ot lhe secondary market. The Seller Member can enter orders for Equity Shares held in dematerialzed form and Buyback to the Clearing Corporatio's bank accourts as per the prescrbed schedule. For Equiy Shares

physicalform. In the tendering process, the Company's Broker may also process the orders received fom the accepted under the Buyback, the Clearing Corporation will make direct funds payout to respective Eiigible

Paid up Equity Share Capital as on June 30, 2024 (2,694,936,950 fully Eligible Shareholders. P! yback, g Corp pay pecive Elig
paic-up Equity Shares of % 10 each) * 26,949 299||| 115 N If the Eligible bank account details are not available or i the funds transfer
Free Reserves as on June 30, 2024 broker, then that Eligible Shareholder can approach any BSE registered stock broker andcan register themselves instruction is rejected by R8I/ bank, due to any reason, then such funds vill be transferred to the concemed
gew‘“is;@"“"m 133353 13353‘1’ by using quick unique client code ("UCC) facilty through the BSE registered stock broker (after submitting il eller Member'

R s CINSA 57 details as may be required by such BSE registered stock broker in compliance with applicable law). In case the | 2.3 Details in respect of shareholder's entillement for tender offer process will be provided o the Clearing
- T i o Eligible unable fo rgister using UCC fcity trough any other BSE registered broker,Elgle Corporation by the Registrar on behalfof the Company. On receipt of the same, the Clearing Corporation will

. . approach Company's Broker .., Axis Capital Limited, to place their bids, subject to completion cancel the excess or unaccepted blocked shares in the demat account of the Eligible Shareholder. On

Maximum amount permissible towards buyback of equity shares in ofKYC pany .
accordance wih Secton 68(2)() of the Companies Act, 2013 and read W7 vosiionin s settlement date, al blocked shares mentioned in the accepted bid will be transferred o the Clearing
;‘:Z‘L’:ﬂ:‘\’”‘w" f:;zfg:z f’r(gs(",)eiE,‘;‘ibsf:mga“‘fn‘;’m% s‘;'h‘g:‘;‘;‘a‘ the tendering period of the Buyback. Muliple bids made by a single Eligble Shareholder for seling Equity Shares orporation.
fnancil sttoments Cr0% 25407 25488 one bid" for 124 I c‘a/s:‘the‘den(\:al account of the Ehglhr\‘e ;har;halde;s |sdnem wih on: ace‘positorycand the C\eannghM‘:mb:r
Verimum amountperrissie o boyback ower o 118 The cumulative quantity tendered shal be made available on the websit of BSE (w com) throughout pool Clearing Corporation account is held with another depository, the Clearing Corporation that holds the
Standalone and Consolidated amounts 26,407 Clearing Member pool and Clearing Corporation account of the Eligible Shareholder ill cancel the excess or
Notes: 119 Further, the Company wil not accept Equity Shares tendered for Buyback which are under restraint order of the: i
1) The amount of paid-up equity share capital and free reserves as at June 30, 2024 have been extracted from the court/ any other competent authority for transfer/ sale and/ or title in respect of which is otherwise under dispute or the lien without a release of IDT message from target depository. Further, release of IDT message shall be sent

o andorthe thre ompanyand been by target depository either based on cancellaton request received from Clearing Corporation or automatically
month peiod ended June 30,2024 issued ether olhervise. generaed afer matching withbi accepted detals as receved fom the Company orthe Registar (o the
11.10 Buyback. Post receiving the IDT source Depository

2 Asth India (B . 2018, theAct || 41101 Eligile Shareholders who desie o tender their Equity Shares held by them in dematerialized form under the or unaccepted blocked shares in the demat account of the Eligible Shareholder. Post completion oftendering
donot define the term ‘insolvent’ the Company has applied the guidance provided in paragraphs 25 and 26 of Ind Member by Member, period and receiving the requisite etals viz, demat account details and accepted bid quantiy, source
Ast, F , which relat the Company under deposiory shal debit as per from tothe
from July 30, 2024 yearimmediately following he | | 11.10.2 The Seller Member(s) would be required to place an order/bid on behalfof the Elgible Shareholders who wish to extent of accepted bid shares from Eligible Shareholder's demat account and credit t to the Clearing

dateof passing ofthe Board Meeting resolution. tender Equity Shares in the Buyback using the Acquisition Window of BSE. For further detais, Eligible ¢ i i

Shareholders may refer to the circulars issued by BSE and Indian Clearing Corporation Limited (‘Clearin
Forand on behalf of Board of Directors of Indus Towers Limited Corporation’) Y g 9 Cor { 91125 Inrelationtothe Equity Shares n physicalorm:

) 11.10.3 The details of the settlement number under which the lien will be marked on the Equity Shares tendered for the. a)  IfEquity Shares in physical form tendered by Eligibl accepted, the sh: ifi
Vikas Poddar Jearing Corporation. would be retumed to such Eligible Shareholders by registered post or by ordinary post or courler at the
Chieffinancial officer 11104 The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the shares Eligible Shareholders' sol risk. The Company also encourages Eligible Shareholders holding Equity
Date: July 30,2024 tendered in tender offer. Details of shares marked as lien in the demat account of the Eligible hallbe q
Unquote provided by the depositories to the Clearing Corporation. In case, the Shareholders demat accountis held with one B)  Ifhowever,onlyap q isaccepted
0 DERENTITLEMENT depository pool and Clearing Corpora s held ith ofher depository, shares shall in the Buyback, then the Company s authorised to spli the share certficate and issue a Letter of

be blocked in th demat account at source depository during the tendering period. Iter depository Confirmation ('LOC") in accordance with SEBI Circular No. SEBIHOIMIRSDIMIRSD_RTAMBIP/

101 A Regmduun the Comp: Friday, August, 2024, as the Record Date for the tender offer ("IDT") instructions shall be initiated by the shareholders at source depository to clearing member/ CIRI2022/8 dated January 25, 2022 with respect to the new consolidated share certificate for the
purp the names of the Eligibl howill e eligibl Clearing Corporation account at y itory shall bock tes (i., unaccepted Equity Shares tendered in the Buyback. The LOC shall be dispatched to the address
the Buyback to blocked bal d send IDT message to for i registered with the Registrar and Transfer Agent of the Ct ("RTA"). the original

fien. D . .
102 Eligbl foffer Buyback (‘Letter of Offer’) along with orten p*Letterof ontheface/reverss
Clearing Corporation. ofthe certiicate to the extent of th The LOC shall be vald for a period of 120 days
atender offer form indicating the entitiement of the Eligible Shareholder for partiipating in the Buyback. Even if the
Eighble Shareholder doss not he Leter of Offe along vith a tender form, the Elgile Sharehod 11105 For orders placed with respect to dematerialized Equity Shares, by clearing members entities who have been from the dae of s issuance, within which the Equity Sharefolder shall be required to make a requestto
gible Shareholder does ot receive the Letter of Offer along with a tender form, the Eigible Shareholder may allocated a custodian partcipant code by the Clearing Corporation ("Custodian Participant), early pay-in is their depository partcipant for demateriaizing the Eqity Shares in physical form. In case the Equity
participate and tender sharesin the Buyback mandatory prior to confirmation of order by custodian. The custodian shalleither confirm or reject the orders not Shareholder fais to subit the demat request within the aforementioned period, the RTA shall et the
As required under the Buyback Regulations, the dispatch of the Letter of Offer shall be through electronic later ing period. Thereafter, Equity Shares to a separate demat account of the Company opened for the said purpose.
‘mode only, within 2 (two) working days from the Record Date and, if any Eligible Shareholder requires a be deemed to be rejected. For all confirmed custodian participant orders, order modification by the concerned [ 12,6 In case of certain client types viz. NRI, foreign clients etc. (where there are specific RBI and other regulatory
physical copy of the Letter of Offer, a request has to be sent to the Company o the Registrar to the Buyback er shll revoke th dian confirmation and the revised order shall be sent again riaining to funds pay-out) who do not opt to settle through custodians, the funds pay-out would
andthe same shallbe provided. forconfirmation. be given to their respective Selling Member's settiement accounts for releasing the same to the respective
11106 Upon placing the bid, the Seller Member(s) shallprovide a Transaction Registration Sip ("TRS") generated by the account. For
10.3. The Equity Shares proposed to be bought back by the Company shall be divided into two categories: (2) reserved exchange bidding system to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will
ategory for allother he detals o the order 1D number, DPID, cient D, number of Equity account of the custodian, each in accordance with the applicable mechanism prescribed by BSE and the

104 As defined in Regulation 2(1)(n) of the Buyback Regulations, a "small shareholder" is a shareholder of the Company Shares tendered etc. In case of non-receipt of the d other documents, Clearing C

who holds Equity Shares whose market value, on the basis of the closing price of the Equity Shares on the Stock Equity Shares and a valid bid in the Exchange Bidding System, the bid by such Eligible Shareholder shall be | 12.7  Details in respect of shareholder's entitiement for tender offer process will be provided to the Clearing

highest i Recon D, s notmore tan INF.2,00000- (neian Rupees deemedtohave been accepled. Corporation by the Company or Registrar to the Buyback. On receipt of the same, Clearing Corporation will

TwoLakhoniy) 1407 Itis clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS is not cancelthe excess or unacoepted blocked shares in the demat account ofthe shareholder. On settlement date,
‘mandatory. After the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid in the learing Corporation.

105 In accordance with Regulafion 6 of the Buyback Regulations, 15% (fieen percent)of the number of Equity Shares exchange bidding system, the Buyback shall be deemed to have been accepted, for Eligible Shareholders | 12.8  In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target
which the Company proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small holding Equity Shares in demat form. depository. Source depository will not be able to release the lien without a release of IDT message from target
Shareholders s on the Record Date, whichever s higher, for PaItoftis | 11 106 The Eigile Sharcholders il have to ensure that they keep thedepasitory partcipant (DP) acoount active and depository. Further, release of IDT message shall be sent by target deposiory either based on cancellaion
Buyback i request received from Clearing Corporation or matching with

106 Based on the shareholding on the Record Date, the Company will determine the entitement of each Eligible the Company. Further, Eligbl they keep the bank the :5 '“‘:“’e“ from "‘; C°’"("a”yf:|' the R;Q‘S‘"a’ o the Buyback. P“S: ’:ZT"":Q:” o7 ’t:ei:age('m"‘ ‘a'fe"

lepository, source Depository willcancel/ reease excess or unaccepted block shares in the demat account o
‘Shareholder, including small shareholders, to tender their Equity Shares in the Buyback. This entitlement for each DP account active and updated to receive credit remittance due to acceptance of Buyback of shares by the mp n rf‘ et P lp :y(. ftend & and pm o details viz. demat .
Eligible Sharehoider il be calcaated based on the number of Equiy Shares held by th e Elgh Compeny. I the eventifany equiy sheres are endered to Clearing Corporaton, excess dematerialized equty e shareholder, Post completion of tendeting period and receiving the requisite detals viz., demat accoun
igible Shareholder vill be calculated based on the number of Equity Shares held by the respective Elgible sharesor ifany, details and accepted bid quantiy, source depository shall debit the securities as per the communication/
Shareholder 25 on the Record Date and the ratfo of Buyback applcable in the category fo which such Elible o them by te respecive Clearng Corpoaton. I th securtes ansfr instructo s reectd in the depostory message received from target depositry 1o the extent of accepted bid shares from shareholder's demat
Shareholder belongs to. The final number of Equity Shares that the Company shall purchase from each Eiigible sysiem, y Members depository Jearing C
Shareholder will be based on the total number of Equity Shares tendered by such Eligible Sharefolder. Accordingly, onvardansier 0 h gl harehlde.Onhecat of h st ncase of Cusiodia Patpantrdrs, 12 The Equiy Shares bought back n dematralzd fom woud be nsteed decy 1 the dema escow
theC may excess dematerialized shares or unaccepted dematerialized shares, if any, willbe retumed to the respective accountofthe C pened forthe Buyback (‘Company

107 naccordance with Regulation () of the Buyback Regulations, i order thosame i y by the Company's Broker or it il be transferred by the Company's Broker to the Company Demat Escrow
with multiple demat accounts/ folios do not receive a higher entitlement under the small shareholder category, the | 11109 Eligible Shareholders who have tendered their demat shares in the buyback shall also provide all relevant BoE
Company proposes o clubogether the Equity Shares hed by such Elgble Sharehalders ith a common pemanent documents, which are necessary to ensure transferabilty of the demat shares in respect of the tender form to be [ 12,10 participate nthe Buyback their Member(s)

t han
account number (PAN) for determining the category (small shareholder or general) and entitement under Buyback. Zzﬂsngm\e e s s "i“he i ::M e ey oo o note e for details of any cost, applicable taxes, , thatmay be levied
In case of oint shareholding, the Company will club together the Equity Shares held i cases where the sequence of certicatalogal hisip corfcate,incase any Eligie Shereholdr i dacsased,or court approved scheme of the Seller Member(s) upon the selling shareholders for tendering Equity Shares in the Buyback (secondary
PANS of the oint shareholders i identical. In case of Eliible Shareholders holding Equity Shares in physical form, mergerlamalgamaton for a company; and (i) n case of companies, the necessary cerified corporate market transaction). The Buyback consideration received by the Eligible Shareholders in respect of accepted
where the PAN ofaljoint meCnmpanywm i q
check the names of quit 1t Manager o the Buyback and Company accepts no responsibily to bear or pay such addiional cost, charges
f joint

sequenceo In accordance with SEBI' circular dated July 31, 2020 (cicular no. SEBIHOICFDICMDIICIR/ PI2020/144), ’
mutual funds, pension funds/ trusts, insurance companies elc. with common PAN will not be clubbed together for shareholders holding Equity Shares in physical form are allowed to tender such shares in a buyback undertaken [ 1211 The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted

Y 4 for through the tender offer route. However, such tendering shall be as per the provisions of the Buyback Regulations. under the Buyback and return will unblock the

gistrarandtransfer agenta The procedureis as below. ted Equity Shares. The Company's Broker ompany for

per 11.11.1 Eligible Shareholders who are holding physical Equity Shares and intend to partcipate in the Buyback wil be the Equiy Shares accepted under the Buyback

108 Afteraccepling the Equity the Equity be boughtback ifany, requie o approach her respectiv Seer Member along wilh the complete set of documents for Veriicato | 15 1> e iy Shares accepte, bought an g o th crcit of the Compeny Dernat Esrow Account and the

the Equity entitementin procedures to be carried out before placement of the bid. Such documents willinclude the (2) Tender Form duly -
gory byl Elcible Sharehol - " v i which they hold Equity Shares bought back and accepted in physical form willbe extinguished in the manner and following the
the ofer by Elgible Shareholders in that category, and thereafterfrom Eligible Shareholders who have tendered over signed by all Elgible Shareholders (in case shares are in oint names, in the same order in which they hold the ocedure proscrbedin he Buyback Regulatons.
shares), (b) original share certificate(s), (c) valid share transfer form(s)/ Form SH-4 duly filled and signed by the P P M 9
andabove theirentiementin the other category.
! ) ) ransferors e and as per 13 COMPLIANCEOFFICER

10.9. The participation of Eliible Shareholders in the Buyback s voluntary. Eligible Shareholders holding Equity Shares of th Company ad i inessda e spropite place atorng e i n o e Compan. 6 )
the Company can choose to participate and get cash inlieu of shares to be accepted under the Buyback or they may py of PAN card(s) of allEl (e) any other relevant documents such as power of | 151 The Company has designated the following as the Compliance Officer for the Buyback:
choose not o pariicipate. Eligbl holding Equity Shares of the Company may also accepta part of their attomey, corporate authorization (including board resolution/ specimen signatre), notarized copy of death Name: Ms. Samridhi Rodhe
entitlement. Equity i and riificate or probated will i the is deceased, efc., licable. In i Company Secretary and Compliance Officer
above their participate in th some other if a"“"‘|°” ‘f’ the a:"’“:‘:’? E“g'b‘e‘:"g‘”‘j“s';‘“h“rl‘:e'g”‘e‘:;"a"ge ";:“ "‘ia"“"e“"'e:‘s“e’:" in "‘ef Address:  Buiding No. 10, Tower A, 4th Floor, DLF Cyber City Gurugram, 122002, Haryana
any Frhr 1 Equity Sharsld unde i ctegr ofeting members”or cport by marg ccount register of members of the Gompany, e Blgibie Sharenolder would be required fo submit a sell-4 ei:ﬁ;’)‘:{” Telno:  Telephone Number: +91 124 4296766

alidAadhar card, voter
broker" as per & Record D PAN are notproposed o Email: compliance.officer@industowers.com
11.11.2 Based on documents mentioned in paragraph 11.11.1 above, the concerned Seller Member shall place an order/
for & bid on behalf of the Eligibl holding Equity form who wish to tender Eq 132 Incase of any clarifications or to address investor grievance, the shareholders may contact the Compliance
assumedtobeheldonbehaffofclents. in the Buyback, using the Acquisition Window of BSE. L bid, the Seller Member RS Officer, from Monday to Friday between 10:00 am (IST) to 5:00 pm (IST) on all working days except public

10.10 The maximum number of Equity Shares that can be tendered under the Buyback by any Eligible Shareholder cannot generated by the exchange bidding system to the Eligible Shareholder. TRS will contain the details of order holidays, atthe above-mentioned address.
exceed the number of Equiy Shares held by the Eligile Shareholder as on the Record Date. I case the Eiigible q 14 INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK
Starehocer holds Equty Sares vough mulple demal accunts, e tender rough a demat acoont cant | 1,13 An Sl Member Elgibe Starshodr ho places  bid for physiclEquty Shars s recquied 0 delver ho
excoeatienumberof i dd  above) along with TR ge bidding | 141 The Company has appointed the following asthe Registrr o the Buyback

system upon placing of bid, either by egistered post, speed post o courieror hand delivery o the Registrar to the
10.11 The Equity y the Company as Buybacki.e., KFin jies Limited at 14 bel b the Buyback KF NTECH
il ifan) the Buyback Regulations. closing date. The envelope should be super scribed as "Indus Towers Limited Buyback 2024". One copy of the FRPCRiEREE TaAwiTe A ATIoN
If forany TRS wil be retained by Registrar to the Buyback and it will provide acknowledgement of the same to the Seller KFin Technologies Limited
fBuyback Equily Shares nthe Buyback. the Buybackwillbe Member!Elgile Shareholders Address: Selenium, Tower- B, Plot No 31 & 32 Gachibowl, Financial District Nanakramguda,
T Seriingampally, Hyderabad, Telangana - 500032
11114 The Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be Tel.no.: +91 40 6716 2222; Fax no.: +91 40 6716 1563;
1012 the Buyback inIndia. However, accepted unless the complete set ol documents are submitted. Acceptance of the physical Equity Shares for & CI‘_’"‘:E‘ g!fsor:) MbMu!a"k';"‘shﬂha
) . ) Buyback by the C the Buyback Regulations and any further directions mal: industowers buyback@idintech.com
the Buyback by non-resident shareholders may be taxable i their country of residence according o tax laws of their P " SEBI Registration Number: INRO00000221
respective counties. The Buyback iransaction would also be chargeable to securites transaction tax n India. The issued in tis regard. The Registrar to the Buyback wil very such bids based on the documents submitted on a Validity: Permanent
o daily basis and tl such veriication, BSE shall display such bids as 'unconfirmed physical bids'. Once Registrar to CIN: L72400TG2017PLC117649
theirown legal, financial and
142 In case of any query, the shareholders may also contact the Registrar to the Buyback, rom Monday to Friday
10.13 Detaled insirucions for particpation i the Buyback (ender ofEquiy Shares inthe Buyback) 2 well as the tlevant | 11 41 5 n case any Elgle St st Equty Sttty o tnialsion, s 1 between 10:00 am (IST) to 5:00 pm (IST) on allworking days except public holidays at the above-mentioned
: dafess.
timetable willbe included i the Letter of Offer tobe sentothe Eiigble Shareholder(s). " hat the {ting the Equi etedwalln a
o fgeting the Equity 15 ComPIRIEAVEIINE® | 15 MANAGER TO THE BUYBACK
11 PROCESSANDMETHODOLOGY FORBUYBACK The Company has appointed the following as Manager to the Buyback
o 11.11.6 An unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the
Buyback deed fortransfer of Date,in
asonRecord Date. their name, along with the offer form, copy of their PAN card and of the person from whom they have purchased AAX IS CAPITAL

112 The Buyback shal be implemented using the "Mechanism for acquisition of shares through Stock Exchange” as transfer, fany.
specified by the SEBI Circulars (*Stock Exchange Mechanism") and following the procedure prescribed in the | 1112 The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies 15t Floor, Axis House, C’_‘;'fvfdfap:l"zl,‘"';m:;fgen|,e P, B. Marg, Wori
Companies Actand the the Board including the (including erstwhile overseas corporate bodies), foreign portiiio investors, non-resident Indians, members of Mumbai - 400 025, Maharashira, India

P bylaw foreign nationally, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and Tel. +91 22 4325 2183; Fax: +91 22 4325 3000
fromtime totime. regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as °°“‘BE°,:‘::’I‘""d':ﬁsbﬁﬂ'aii‘ﬁ‘:ﬁ’::fn" Naik
. indus.buyback@axiscap.in
pplate, and lsosufct o e s proviion b such Elge Sharhldrs ofsch gprovals fandore Webslte: v o ieoonis oo
Www.axiscapital.co.in
13 ;or \mp\emfcnmmn of 'm; Bukybra.cr t:\e lC(u:n;::ny has appu'\:ns: Axis C'a:\ta\ ll.v;\:‘lsd asl ;he ve::iterse(d hl:o;er :c the or butnotlimisdo, e Rl under SEBI Rogomion N 0012020
ompany (‘Company's Broker’) o facitatethe process of tendering of Equity Shares through the Stock Exchange e ifan 16 DIRECTORS RESPONSIBILITY STATEMENT
Mechanism forthe Buyback and through whom the purchases and settlements on account o the Buyback would be | 41 15 1 enorting requirements for non-resident shareholders under R, Foreign Exchange Management Act, 1999, In terms of Regulation 24()(a) of the Buyback Regulations, the Board accepts full and final responsibity for
poring req ig ge Manag eg! yback Reg y
y the Company. the C as amended and any other rules, regulations, quidelines, for remittance of funds, shall be made by the Eligible all the information contained in this Public Announcement and confirms that this Public Announcement
’ broker ’ ) contains true, factual and materialinformation and does not contain any misleading information.
g
For and on behalf of the Board of Directors of INDUS TOWERS LIMITED
AA)“S CAPITAL 1114 Modification/cancellation of orders wil oy be allowed during the tendering period of the Buyback. Multple bids
vone bid® sd-
AXIS CAPITAL LIMITED Y for ‘one bid"for the sd-
1st Floor, Axis House, C-2 Wadia International Centre, P. B. Marg, Wori, Mumbai - 400 025 purposesof acceptance. Harjoet Kohii sd-
Tel: '%iiéﬁiijﬁn":ﬁ"g\*g :‘235 3000 1115 The cumulative quantity of Equity Shares tendered shall be made available on the website of BSE csgmm Sah. Nﬂr;-ixecm‘i:e Non . Samfidshi R"‘dhe "
: and Managing  Independent ompany Secretary an
Emal: indus buvbackBanissani (sntbssingia com) troughoutthe tcing session and il b updaed atspeifcnterval duting o tencerng | |41 oy o foponde Compance Ofeer

scap.i
SEBI Registration Number: INZ000189931

period

Place: Gurugram

DIN: 07871676 DIN: 07575784  Membership No.: ACS A25440




