This is a public annot t for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of Equity Shares (as defined below)

on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").

INTERARCH BUILDING PRODUCTS LIMITED

Our Company was originally incorporated as “Luxalon Building Products Private Limited”, a private limited company under the Companies Act, 1956, in New Delhi, pursuant to a certificate of incorporation dated November 30, 1983 issued by the Registrar of Companies, National Capital
Territory of Delhi and Haryana situated at New Delhi. The name of our Company was changed to “Interarch Building Products Private Limited” pursuant to a Board resolution dated January 24, 1985 and a special resolution dated April 13, 1985 passed by the Shareholders, consequent
upon which, a fresh certificate of incorporation dated August 9, 1985 was issued by the Registrar of Companies, National Capital Territory of Delhi and Haryana situated at New Delhi. This change was undertaken as the Company had started marketing of other brands of international
architectural building products. Subsequently, in accordance with Section 43A(1A) of the Companies Act, 19586, our Company became a deemed public limited company with effect from July 1, 1996 and the name of our Company was changed to “Interarch Building Products Limited™. Qur
Board took noting of such conversion pursuant to resolution approved on August25, 1997 consequent upon which, the Registrar of Companies, Naticnal Capital Teritory of Delhiand Haryana situated at New Delhi endorsed such conversion on the cerlificate of incorporation dated August
9, 1985 with effect from July 1, 1996. Pursuant to the amendment in Section 43A of the Companies Act, 1956 by Companies Amendment Act, 2000, and the approval of our Board and our Shareholders on February 20, 2001 on March 22, 2001, respectively, our Company's status was
converted from a deemed public company to a private limited company and consequently the name was changed to “Interarch Building Products Private Limited” and the Registrar of Companies, National Capital Territory of Delhi and Haryana situated at New Delhi endorsed such
conversion on the certificate of incorporation dated August 9, 1985 with effect from January 11, 2002, Subsequently, pursuant to resolutions passed by our Board and Shareholders dated October 12, 2023 and October 13, 2023 respectively, our Company was converted into a public
limited company and consequently, the name of our company was changed to *Interarch Building Products Limited”, consequentupon which, a fresh certificate of incorporation dated December 15, 2023 issued by the Registrar of Companies, Delhi and Haryana at New Delhi {"RoC"). For
details of change in our Registered Office, see “History and Certain Corporate Matters - Changes in the Registered Office of our Company" on page 277 of the red herring prospectus dated August 12, 2024 filed with the RoC ("RHP” or “Red Herring Prospectus”).
Corporate Identity Number: U45201DL1983PLC017029

Registered Office: Farm No. 8, Khasara No. 56/23/2, Dera Mandi Road, Mandi Village, Mehrauli, New Delhi 110 047 Delhi, India. Corporate Office: B 30, Sector 57, Neida 201 301 Uttar Pradesh, India. Contact Person: Nidhi Goel, Company Secretary and Compliance Officer; Telephone: +91-12041 70200; E-mail: compliance @interarchbuildings.com;
Website: www.interarchbuildings.com

OUR PROMOTERS ARE ARVIND NANDA, GAUTAM SURI, ISHAAN SURI AND VIRAJ NANDA

INITIAL PUBLIC OFFERING OF [] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF INTERARCH BUILDING PRODUCTS LIMITED (“OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [¢] PER EQUITY SHARE (THE “OFFER PRICE")
AGGREGATING TO ¥ [#] MILLION (“THE OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF [#] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO ¥ 2,000.00 MILLION BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 4,447,630 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH
AGGREGATING TOY [#] MILLION COMPRISING OF UP TO 720,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACHAGGREGATING TO ¥ [¢] MILLION BY ARVIND NANDA, OF UPTO 790,000 EQUITY SHARES OF FACE VALUE OF T 10 EACHAGGREGATING TO ¥ [¢] MILLION BY GAUTAM SURIAND OF UP T0 539,930 EQUITY SHARES OF FACE
VALUE OF ¥ 10 EACH AGGREGATING TO ¥ [#] MILLION BY ISHAAN SURI (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS"), OF UP TO 600,100 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING TO ¥ [«] MILLION BY SHOBHNA SURI (THE “PROMOTER GROUP SELLING SHAREHOLDER") AND OF UP TO
1,797,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING TO ¥ [] MILLION BY OIH MAURITIUS LIMITED (PREVIOUSLY KNOWN AS INDIVISION INDIA PARTNERS) (THE “INVESTOR SELLING SHAREHOLDER" AND COLLECTIVELY, WITH THE PROMOTER SELLING SHAREHOLDERS AND PROMOTER GROUP SELLING
SHAREHOLDER, THE “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE“OFFERED SHARES").

THE OFFER INCLUDES A RESERVATION OF UP TO [e] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AGGREGATING UP TO T 20 MILLION (CONSTITUTING UP TO [e] % OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE “EMPLOYEE RESERVATION
PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". OUR COMPANY MAY, IN CONSULTATION WITH THE BRLMS OFFER A DISCOUNT OF UP TO[]% ON THE OFFER PRICE (EQUIVALENT TO ¥ 85 PER EQUITY SHARE) TO ELIGIBLE EMPLOYEES BIDDING IN THE
EMPLOYEE RESERVATION PORTION (“EMPLOYEEDISCOUNT"). THE OFFER AND THENET OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE POST-OF FER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE
Number of Equity Shares Offered
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| Name of Selling Shareholder Type Weighted average cost of acquisition per Equity Share* (in ¥ per Equity Share)

Arvind Nanda Promoter Selling Shareholder Up to 720,000 Equity Shares of face value 10 each aggregating to ¥ [e] million 4,99
Gautam Suri Promoter Selling Shareholder Up to 790,000 Equity Shares of face value T10 each aggregating to T [e] million 5.56
_ Ishaan Suri Promoter Selling Shareholder Up to 539,930 Equity Shares of face value 310 each aggregating to < [e] million 0.25
Shobhna Suri Promoter Group Selling Shareholder Up to 600,100 Equity Shares of face value 10 each aggregating to ¥ [e] million 0.00
| OIH Mauritius Limited Investor Selling Shareholder Up to 1,797,600 Equity Shares of face value 10 each aggregating to % [¢] million 500.00

*As certified b yManian & Rao, Chartered Accountants pursuant to the certificate dated August 12, 2024, '

We design, manufacture and sell pre-engineered steel buildings ("PEBs") and offer them by way of: (a) PEB Contracts, wherein we provide complete PEBs on a turn-key
basis to customers, and also provide on-site project management for installation and erection at customers' sites; (b) PEB Sales, including metal ceilings and
corrugated roofing; PEB steel structures; and (c) Light gauge framing systems.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer
Retail Portion: Not less than 35% of the Net Offer | Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥ 20 million

PRICE BAND: %850 TO %900 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
THE FLOOR PRICE IS 85.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 90.00 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FY 2024 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 15.34 TIMES
AND AT THE LOWER END OF THE PRICE BAND IS 14.49 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 65.56 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 16 EQUITY SHARES OF FACE VALUE OF X 10 EACH
AND IN MULTIPLES OF 16 EQUITY SHARES OF FACE VALUE OF X 10 EACH THEREAFTER
A DISCOUNT OF %85 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 12, 2024, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 160 of the RHP vis-a-vis the weighted average cost of acquisition (“WACA”)
of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 160 of the RHP and provided below in the advertisement.

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP
AND THE TERMS OF THE OFFER, INCLUDING THE RISKS AND MERITS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE OFFERAVAILABLE INANY MANNER.

In relation to the price band, potential investors should refer to this price band advertisement for the Offer and should not rely on any media articles / reports in relation
to the valuation of the Company as these are not endorsed, published or confirmed either by the Company or by the BRLMS.

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 30 of the RHP)

1. Dependency on the availability and cost of our raw materials: Our business groups as repeat orders accounted for 58.62 %, 80.42 % and 81.39 % of our
and profitability are substantially dependent on the availability and the cost revenue from operations for Financial Years ended March 31, 2022, 2023 and
of our raw materials and components consumed, including steel which 2024 respectively. Please refer to Risk Factor 4 on page 36 of RHP for further
constitutes 86.52%, 85.61% and 87.42% of the total costs of raw materials and details.
components consumed in Financial Years ended March 31, 2022, 2023 and 2024 6. Seasonal variations and cyclicality risk: Some of our customers have
res?ectively. We are exposed to risks originatilng from vol:—.?tility in steel prices S e S e e e e ] e e e e e (e
W!‘IICh could have an adverse effect on our bus.mess operations. Please refer to products by such customers could reduce our revenue during such periods.
RigkFactor onpage 30 ofRHFforfurther details. Further, during periods of curtailed activity like monsoon, due to adverse

2. Capacity under-utilization risk: We have four Manufacturing Facilities with an weather conditions, we may continue to incur operating expenses, but our
aggregate installed capacity of 141,000 MT as of March 31, 2024. While our total revenues from operations may be delayed or reduced.
capacity utilization across our Manufacturing Facilities for March 31, 2024 was ) . .

60.64 %, the capacity utilization for Built-Up sections (BU) of production, which I Dependencsf QIFES Contees. W_e derived significant pOIthOl‘l ofourrevenue
is the key indicator of capacity utilization for the Company, across our from operations from contracts with customers for supplying PEBs on a turn-
Manufacturing Facilities for the same period was 80.49%. Please refer to Risk key basis, as a part of which, we also provide onsite project management for the
Factor 2 on page 32 of RHP for further details. erection and installation of our PEBs. Contribution of revenue from PEB

3. Supplier Concentration Risk: We depend on a limited number of third-party Contracts as at the endlof Financial Years ended March 31, 2022, March 31, 2023
suppliers for supply of raw materials and do not have continuing or exclusive and M_"’lmh 31, 2024 is 86.39%, 87.74% and 75.67% of our revenue from
arrangements with any of our suppliers. Our top 10 suppliers constitute 88.87%, operations.

81.04% and 81.92% of the cost of raw materials and components consumed in | 8. Third party risk: We depend on performance of third party builders/erectors for
Financial Years ended March 31, 2022, 2023 and 2024 respectively. timely completion of our projects. The table below sets forth the building

4. Dependency and concentration on Manufacturing facilities: Our business is erection contractors charges for the years stated:
dependent and will continue to depend on our Manufacturing Facilities which || Particulars Financial Year Financial Year Financial Year
are subject to various operating risks, including those beyond our control, such ended ended ended
as the breakdown, failure of equipment or industrial accidents, fire, power March 31, 2022 March 31, 2023 March 31, 2024
mterruptlop, sev'e_r? weather conditions and -natural dlsastersl. Our Amount]l %ot | Amount| %of | Amomnt] % of
Manufacturing Facilities are currently concentrated in the states of Tamil Nadu . : :

(at Sriperumbudur) and Uttarakhand (at Kiccha and Pantnagar) in India. (.m. > Total (.m. 5 Tot (.m. s Jo
million) |expenses| million) |expenses million) |expenses

5. Repeat orders from customers or customer groups: Our customers or customer
groups (identified as customers forming part of same corporate group) do not Erection and 667.47 8.16 622.48 801 (1,03263  8.67
commit to long-term or continuing contracts and may cancel or modify their installation servi-
orders or postpone or default in their payments. Further, we are dependent on || ©€S €XPenses
certain customers or customer groups and our revenue from such customer | 9. Significant working capital requirement: Our business requires significant

Conlinued on nex{ page...




-..continued from previous page.

working capital in order to finance the purchase of raw materials and
maintaining inventory, furnishing of Bank Guarantees. The net working capital
requirements of our Company for Financial Years ended March 31, 2022, 2023
and 2024 is I661.50 million, 1,009.33 million and 862.99 million, respectively.

10. Labour unrests and union activities: We engage a large number of contract
labourers particularly in our Manufacturing Facilities and we may be subject to
labour unrests, labour union activities slowdowns and increased employee
costs, which may adversely impact our business. Our contract labourers
constitute 13.86%, 19.10% and 18.02% of total number of employees in the work
force as at March 31, 2022, 2023 and 2024, respectively. Please refer to Risk

Factor 14 on page 44 of RHP for further details.

11. Design and engineering risks: Inability of our design and engineering team to
formulate a cost effective strategy for our projects would have an adverse
impact on our profit margins. Further, our inability to develop products that will
be relevant for new and emerging industries, may adversely impact our

business.

12. Insurance risk: Our operations are subject to certain hazards such as accidents
at work, fire, earthquakes, flood and other force majeure events, acts of
terrorism and explosions, including hazards that may cause destruction of
property plant and machinery and inventories. Our insurance policies may not

be adequate to cover all losses incurred in our business.

13

Risk in relation to objects of the Offer: Our funding requirements and proposed
deployment of the Net Proceeds are not appraised by any independent agency
and are based on management estimates and may be subject to change based
onvarious factors, some of which are beyond our control.

14. Capital expenditure: We propose to utilise a portion of the Net Proceeds of the
Offer towards capital expenditure, including towards capacity development by
setting up of a new manufacturing unit in a new geography and upgradation of
existing manufacturing facilities which could be subject to delays, cost
overruns, and otherrisks and uncertainties

15. Logistics risk: We engage third party logistics providers for our transportation
needs and do not have any insurance coverage for such transportation by
our third-party logistic providers. The freight and forwarding charges as a
percentage of Total Expenses for the Financial Years ended March 31, 2022,
March 31,2023 and March 31, 2024 respectively, are set below:

Particulars Financial Year Financial Year Financial Year
ended ended ended
March 31, 2022 March 31, 2023 March 31, 2024
Amount | %of | Amount %of | Amount | % of
(in¥ Total (in¥ Total (in¥ Total
million) | expenses| million) |expenses| million) | expenses
Freightand | 152.13 1.86 217.86 212 338.75 2.85
forwarding
charges

ANCHOR INVESTOR BID/ OFFER DATE* :
BID/OFFER OPENS ON*:

BID/ OFFER
PERIOD

16. We will not receive any proceeds from the Offer for Sale and such proceeds will
be received by the Selling Shareholders.

17. Weighted average cost of acquisition of Equity Shares transacted in last one
year, 18 months and three years

Period Weighted Cap Price is Range of
average cost X' times the acquisition price:
of acquisition| weighted average | lowest price -

(in%)* cost of acquisition |highest price (in )

One year immediately NA NA NA

preceding the date of

this Red Herring

Prospectus

18 months preceding NA NA NA

the date of this Red

Herring Prospectus

Three years preceding NA NA NA

the date of this Red

Herring Prospectus

* Note: As certified by Manian & Rao, Chartered Accountant, by way of certificate dated
August 12, 2024. The above table excludes 584,708 Equity Shares which were bought back by our
Company on September 25, 2023 at a price of I 667.00 per Equity Share, pursuant to the
resolutions approved by our Board and Shareholders on August 17, 2023 and August 18, 2023,
respectively.

18. Weighted average return on net worth for the Financial Years ended March 31,

2022,2023 and 2024 is 20.12%

19. Average cost of acquisition of Equity Shares for our Promoters and the Selling
Shareholders ranges from< 0.00 to 500 per equity share and offer price at upper
end of the Price Band is ¥ 900 per equity share

20. The Offer Price, market capitalization to revenue from operations multiple and

price to earnings ratio based on the Offer Price of the Company may not be
indicative of the market price of the Company on listing or thereafter:

Particulars Market capitalization Price to
to revenue Earnings
from operations ratio
At lower end of the price band 1.10 14.49
i.e. T 850 per equity share
At upper end of the price band 1.16 15.34
i.e. T 900 per equity share

21. The 2 BRLMs associated with the Offer have handled 41 public issues in the
past 3 years out of which 10 issues have closed below the offer price on the

listing date
Name of BRLMs Total Issue closed below
Issues the offer price on listing date

Ambit Private Limited* 3 0

Axis Capital Limited* 37 10

Common issues handled by 1 0

the BRLMs

Total 41 10

*Issues handled where there were no common BRLMs

FRIDAY, AUGUST 16, 2024

MONDAY, AUGUST 19, 2024

BID/OFFER CLOSES ON* : WEDNESDAY, AUGUST 21, 2024°

“Our Company, in consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBICDR Regulations. TheAnchor Investor Bid/Offer Date shall be one Working Day prior fo the Bid/Offer Opening Date i.e Friday, August 16, 2024.

“UPImandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

BASIS FOR OFFER PRICE

The Price Band and Employee Discount if any, has been determined by our Company in consultation with the BRLMs, and the Offer Price shall be determined by our Company in | Some of the quantitative factors which may form the basis for calculating the Offer Price are as follows:
consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares offered through the Book Building Process in accordance with the SEBI ICDR | 4, Basrc and diluted eammgs per Equity Share:

Regulations and applicable law, and the quantitative and qualitative factors as described below. The face value of the Equity Shares is ¥ 10 each and the Offer Price is [e] times the

face value at the lower end of the Price Band and [e] times the face value at the higher end of the Price Band. Investors should also refer to the sections “Risk Factors”, “Our

Business", “Restated Financial Information” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations”on pages 30, 233, 309 and

398 ofthe RHP, respectively, to have an informed view before making an investment decision,

I Qualitative factors

Some of the qualitative factors which form the basis for computing the Offer Price are set forth below:

+ Established brand presence and market position in the growing pre-engineered building industry in India: (i) We are presentin the PEB industry and have a track record of
mare than 30 years for our brands, TRACDEK and TRAC". we were ranked third in terms of operating revenue from PEB business in the Financial Year 2023 among integrated
PEB players in India. (Source: CRISIL Report); (ii) we further had the second largest aggregate installed capacity of 141,000 MTPA as of March 31, 2024 and a market share of 6.5
Y% in terms of operating income in Financial Year 2024 among integrated PEB players in India. (Source: CRISIL Report); and (iii) during the period from Financial Year 2015 to
Financial Year 2024 we completed execution of 677 PEB Contracts, thereby demonstrating our extensive trackrecordin the PEB industry;

+ Significantly integrated manufacturing operations, backed by in-house design and engineering, on-site project management, and sales and marketing capabilities:
Our manufacturing operations are vertically integrated o a significant extent, enabling our presence across the product lifecycle of PEBs, from estimation, designing, engineering,
and fabrication of PEBs in completely knockdown condition at our Manufacturing Facilities, to supply and on-site project management of the installation and erection of PEBs atthe
site of the customer;

+ Demonstrated track record of execution of pre-engineered steel building projects: Since the commencement of our PEB Contracts business, we have developed our project
management capabilities, which enable us to offer PEBs on a turn-key basis to our customers, and accordingly contributes significantly to our ability to acquire new customers; and
during the period from Financial Year 2015 to Financial Year 2024 we completed execution of 677 PEB Contracts, thereby demonstrating our extensive track record in the PEB
industry;

+ Diverse customer base and long-standing relationships with significant customers: (i) We have established long-standing relationships with a number of our customers,
including various Customer Groups, which we attribute in part to our emphasis on quality consciousness, cost efficiency, and timely execution. Our PEB offerings are designed,
engineered and fabricated by us in accordance with customer requirements, and find use in construction for industrial, infrastructure and building (residential, commercial and non-
commercial) end-use applications; (i) three of our top five Customer Groups (identified on the basis of revenue contribution in Financial Year ended March 31, 2024) have been
associated with our Company for over five years;

+ Demonstrated financial performance and order book: We have experienced growth in certain financial indicators during the Financial Years ended March 31, 2022, March 31,
2023 and March 31, 2024. Such demonstrated growth in our financial performance in recent years, positions us for future growth and further diversification of our customer base
and offerings. Our revenue from operations for the Financial Years ended March 31, 2022, 2023, 2024 were ¥ 8,349.43 million, ¥ 11,239.26 million and T 12,933.02 million
respectively. Our restated profit margin for the Financial Years ended March 31, 2022, 2023, 2024 were 2.05%, 7.25% and 6.67% respectively; and

+ Experienced and qualified Promoters and management team: (i) Our Promoters, Arvind Nanda, Managing Director and Gautam Suri, Whole-time Director of our Company
have nearly 30 years of experience in the pre-engineered steel buildings industry; (i) they are supported by a robust management team under the guidance of our Board of
Directors, which consists of individuals from various professional backgrounds; and (iii) we also have experienced professionals with may impact our ability to serve our customers
responsible for key aspects of our business.

Faorfurther details, see “Risk Factors "and “Our Business- Our Strengths™”on pages 30 and 238 ofthe RHF, respectively.

Il. Quantitative factors

Certain information presented below relating to our Company is based on or derived from the Restated Financial Information. See “Restated Financial Information" on page 309 of

the RHP.

2. PncefEarnmg ratio in relation to the Price Band of ¥ 850 to T 900 perEqmty Share:

3. Industry Price/Earning ratio

Financial Year ended Basic & Diluted EPS (m ?} Wéi-gﬁt'
| March 31, 2022 11.42 .1
| March 31, 2023 54.31 2
[ March 31, 2024 56,68 3
Welighted Average 49.35

Notes:
i. Eamings per share calculations are in accordance with IndAS 33,
ii. The ratios have been computed as below:
= Basic eamings per Equity Share (3) = Restated profit aftributable to Shareholders of our Company for the year divided by weighted average number of Equity Shares
outstanding during the year computed in accordance with IndAS 33.
+ Diluted earnings per Equity Share (T) = Restated profit attributable to Shareholders of our Company for the year divided by weighted average number of Equily Shares
outstanding during the year as adjusted for the effects of all dilutive polential Equity Shares computed in accordance with IndAS 33.
« Weighted average = Product of basic and diluted EPS and the respective assigned weighl, dividing the resultant by the folal aggregate weight.
iii. Weighted average number of Equity Shares is the number of Equily Shares outstanding at the beginning of the year adjusted by the number of Equity Shares issued/bought
back during the year multiplied by the time weighting factor. The time weighting factor is the number of days for which the specific shares are outstanding as a proportion of fotal
number of days during the year.

[ Particulars PIE at the Floor Price {no of tlmes} “PIE atthe bap Price ('no. of tirﬁes}' |
| Based on basic EPS for Financial Year ended March 31, 2024 14.48 15.34 |
| Based on diluted EPS for Financial Year ended March 31, 2024 14.49 15.34 |

Based on the peer group | information \ex luding our Company) given below in this section, details of the highest, lowest and industry average P/E ratio are set forth below,

Particulars ! PIE ratio
| Highest | 10695
| Lowest | 2516
j Average i 65.56

Note: The highest and lowest industry P/E shown above is based on the listed industry peers. See “Basis for Offer Price~ Comparison of accounting ratios with listed peers”
on page 162 of the RHP. The industry average has been calculated as the arithmelic average P/E of the peers. See Basis for Offer Price - Comparison of accounting ratios
with listed peers " on page 162 of the RHP. The industry P/ E ratic mentioned above is computed based on the closing market price of equity shares as on July 24, 2024 divided by
the diluted earnings per share for the Financial Year ended March 31, 2024. All the financial information for listed industry peers mentioned above is sourced from the audited
financial statements of the relevant companies for Financial Year March 31, 2024, as available on the websites of the Stock Exchanges.

Continued on next page...




...continued from previous page.

4. Return on Net Worth ("RoNW")

Financial Year ended RoNW (%) Weight
March 31, 2022 6.52% 1
March 31, 2023 23.69% 2
March 31, 2024 22 26% 3
Weighted Average 20.12%

Noles:

+ Return on Net Worth= Restated profit for the year divided by the Net Worth at the end ofthe respective year,

+ Net Worth s the aggregate value of the paid-up share capital and all reserves created out of the profits, securities premium account, and debit or credit balance of profit and loss
account, after deducting the aggregate value of the accumulaled losses, deferred expenditure and miscellaneous expenditure not written of but does not include reserves
created out of revaluation of assefs, capital reserve, write back of depreciation and amalgamation. Accordingly, we have calculated it as Total equity excluding the fair value gain
{netoftax) recognised on measurements of assets af fair value and reserves not created out of the profits.

+ The weighted average returm on net worth is a product of refum on net worth and the respective assigned weight, dividing the resuftant by the tolal aggregate weight.

5. Net asset value per Equity Share

NAV per Equity Share {in¥)

As at March 31, 2024 268.80

After the completion of the Offer

- At the Floor Price 350.30

- At the Cap Price 353.06
| At Offer Price [e]
Notes:

« Netassetvalue per Equity Share = Net Worth at the end of the year divided by the number of Equity Shares outstanding at the end of the year.
lll. Comparison of accounting ratios with listed peers
Set forth below is a comparison of our accounting ratios with our peer group companies listed in India, as identified in accordance with the SEBIICDR Regulations.

Name of company Face value = Revenue from Operations EPS (%) for Financial Year | P/E Return on Net asset value
per Equity  for Financial Year ended ended March 31, 2024 Net worth (%] | per equity share (T)
| share (I) | March 31, 2024 (In ¥ million) Basic Diluted | for Fiscal 2024 | as at March 31, 2024
Interarch Bulldmg Products | lelted 10 12 933.02 5868 58.68 MNA 22,26 268.80
e =l L P - etk
Everest Industries Limited 10 15,754.52 142 1133 105.95 am ey
| Pennar Industries Limited 5 31,305.70 7.29 7.29 25.16 11.21 65.02

*Financial information of our Company has been derived from the Restated Financial information as at or for the Financial Years ended March 31, 2022, March 31, 2023 and March

31,2024,

*Sources for listed peers information included above:

1. Allthe financial information for isted industry peers is on a consolidated basis and is sourced from the financial information of such listed industry peer as at and for the Financial
Yearended March 31, 2024 available on the website of the Stock Exchanges.

2. PJE ratio for the listed industry peers has been computed based on the closing market price of equity shares as on July 24, 2024 divided by the diluted eamings per share for the
Financial Yearended March 31, 2024.

3. Returnon Net Worth = Restated profit for the year divided by the Net Worth at the end of respective year.

4, Net asset value per Equity Share = Net Worth at the end of the year divided by the number of Equity Shares outstanding at the end of the year.

5. Revenue from operations of Everest Industries Limited comprises of the following business segments. (a) building products: ¥ 11,542.06 million; and [b) stee! buildings: ¥3,194.99
million. Revenue from operations of Pennar Industries Limited comprises of the following business segments: (a) diversified engineening: T16,413.70 million; and (b) custom
designed building sofutions and auxiliaries T15,839.10 million which has been aujfusfeda‘ormtersegmenrrevenue:?gd?.mmrﬂron

IV. Key Performance Indicators
The table below sets forth the details of the KPIs that our Company considers to have a bearing for arriving at the basis for Offer Price. These KPls have been used historically by
our Company to understand and analyse the business performance, which in result, help us in analysing the growth of various verticals in comparison to our peers. The Bidders
can refer to the below-mentioned KPls, being a combination of financial and operational key financial and operational metrics, to make an assessment of our Company's
performance in various business verticals and make an informed decision.

The KPls disclosed below have been approved by a resolution of our Audit Committee dated August 12, 2024 and the Audit Committee has confirmed that the KPls pertaining to
our Company that have been disclosed ta investors at any point of time during the three years period prior to the date of the RHP have been disclosed in this section and have been
subject to verification and certification by Manian & Rao, Chartered Accountants, pursuant to cerfificate dated August 12, 2024, which has been included as part of the “Material
Contracts and Documents for Inspections” on page 513 ofthe RHP.

Alistofour KPls as atand forthe Financial Years ended March 31,2022, 2023 and 2024 is set out below:

| Particulars As at and for the Financial Year| As at and for the Financial Year | As at and for the Financial Year

| ended March 31, 2022 ended March 31, 2023 ended March 31, 2024
Operational key performance indicators

| Installed Gapacity (in MTPA) 132,000 . 141,000 . 141,000
Number of manufacturing plants related to PEB/structural steel 4 4 4

| Financial key performance indicators | |

| Revenue from Operations (in ¥ million) B,349.43 11,239.26 12,933.02
EBITDA (in ¥ million) 328.89 1,063.80 1,130.15
EBITDA Margin (in %) 3.94 947 8.74
Profit (in T million) 171.33 814.63 B862.62

| Profit Margin (in %) 2.05 7.25 6.67

| Return on Capilal Employed (in %) 8.30 26.75 25.79
Return on Equity (in %) 5.38 20.40 19.40
Met Cash generated from operating activities (in ¥ million) 261.80 312.86 815.23
Asset Turnover Ratio (number of times) 1.65 1.84 1.81

| Cash Conversion cycle (Number of days) 64.89 64.58 65.27

| Net Debt (in T million) {322.58) (409.35) (481.91)
Net Debt to EBITDA (number of times) (0.98) (0.38) {0.43)

| Met Debt to Equity (number of times) (0.10) (0.10) (0.11)

| KPIs

| Installed Capacity (in MTPA)
Number of manufacturing plants
related to PEB/structural steel

Description
Installed Capacity is the capacity available at the Manufacturing Facilities of the Company at the end of the given year
Mumber of manufacturing plants is the number of manufacturing plants of our Company which were operational for the given year

Revenue from Operations Revenue from operations is revenue from pre-engineered building contracts, sale of building materials, scrap sales and other operating
| services
EBITDA EBITDA is calculated as profit for the year plus total tax expenses, finance costs, depreciation and amortization expense less other
income
| EBITDA Margin EBITDA margin is calculated as the EBITDA divided by the revenue from operations
| Profit ~ Profit for the year
| Profit Margin Profit margin is calculated as profit for the year divided by revenue from operations for the respective year

Return on Capital Employed Return on capital employed is calculated as EBIT divided by capital employed
EBIT is calculated as profit for the year plus total tax expense plus finance costs.

Capital employed is calculated as total equity minus intangible assets plus tofal debt. Total debt is calculated as non-cument borrowings
plus current borrowings plus non-current lease liabilities plus current lease liabilities.

Return on Equﬂ'_.r is calculated as profll for the year divided b\,r total equm.r
Net cash generated from operating activities by the Company during the year

| Return on Equity

| Net Cash generated from
| operating activities

| Asset Turnover Ratio

Asset Turmover Ratio is computed as revenue from operations divided by average total assets. Average total assets refer to average of
opening fotal assets and closing tofal assets.

Cash conversion cycle is computed as inventory days plus trade receivable days minus trade payable days. Trade receivable daysis
calculated as average trade receivables divided by revenue from operations multiplied by 365 for Financial Years. Inventory days is
calculated as average inventory divided by revenue from operations multiplied by 365 for Financial Years. Trade payable days is

calculated as average trade payables divided by revenue from operations multiplied by 365 for Financial Years

| Cash Conversion Cycle

| Net Debt ~ Net Debtis computed as our Company’s total debt less cash and cash equivalents. Total debt s calculated as non-current borrowings
plus current borrowings plus non-current lease liabilities plus current lease liabilities

| Net Debt to EBITDA ~ Net Debt to EBITDA ratia is computed as Net Debt divided by EBITDA

| Net Debt to Equity Net Debt to Equity ratio is computed as Net Debt divided by total equity

Our Company shall continue to disclose the KPls disclosed hereinabove in this section on a periodic basis, at leastonce in a year (or for any lesser period as determined by the Board
of our Company), for a duration of one year afterthe date of listing of the Equity Shares, or until the utilization of Offer Proceeds, whichever is later, on the Stock Exchanges pursuant to
the Offer, or for such other period as may be required under the SEBI ICDR Regulations.

For details other operating metrics disclosed elsewhere in the RHP, see “Our B
Operations”on pages 233 and 398 of the RHF, respectively.
Description on the historic use of the key performance i
Company

In evaluating our business, we consider and use certain KPls, as presented above, as a supplemental measure to review and assess our performance. The presentation of these
KPls are notintended to be considered in isolation or as a substitute for the Restated Financial Information, These KPIs may not be defined under Ind AS and are not presented in
accordance with Ind AS and hence, should not be considered in isolation or construed as an altemative to Ind AS measures of performance or as an indicator of our performance,
liquidity, profitability or results of operations. These KPls have limitations as analytical tools. Further, these KPls may differ from the similar information used by other companies and
hence their comparability may be limited. Although these KPls are not a measure of performance calculated in accordance with applicable accounting standards, our Company's
management believes thatit provides an additional tool for investors to use in evaluating our ongoing operating results and trends.

Investors are encouraged to review the Ind AS financial measures and to not rely on any single financial or operational metric to evaluate our business. See “Risk Factors -
Significant differences exist between Ind AS and other accounting principles, such as Indian GAAF, U.5. GAAP and IFRS, which investors may be more familiar with and
may consider material to their assessment of our financial condition.” on page 80 of the RHP.

Explanation for the key performance indicators

The following table provides the explanation of and rationale for each of the KPls thathave a bearing on ariving at the basis for Offer Price and the relevance of such to the business of
our Company:

"and “M. ent’s Disc

and Analy

i C—

rs by our Company to analyze, track or monitor the operational and/or financial performance of our

is of Financial Condition and Results of

| 8. No. | Key performance indicators Explanation

1. | Installed Capacity (in MTP&_\] ]
2. | Number of manufacturing plants
related to PEB/structural steel

Installed capacity of our Manufacturing Facilities shows the manufacturing strength of our Company
Number of manufacturing plants shows the manufacturing strength of our Company

3. | Revenue from Operations Revenue from operations is revenue from pre-engineered building contracts, sale of building materials, scrap sales and other
operating services and helps assess the revenue profile and overall financial performance of our Company and size of our

operations

4. | EBITDA
5. | EBITDA Margin

This gives information regarding the operating profils generated by our Company.
This gives information regarding operating profitability of our Company in comparison to the revenue from operations of our
Company

6. | Profit
7. | Profit Margin

This gives information regarding the overall profitability of our Company
This gives information regarding the overall profitability of our Company in comparison to revenue from operations of our
Company

8. | Return on Capital Employed This gives information regarding profitability of our Company on the capital employed in the business

5.No. | Key performance indicators Explanation
9. | Retum on Equity This gives information regarding profitability of our Company on the equity capital in the business
10. | Net Cash generated from Met cash generated from operating activities by the Company during the year
operating aciivities
1m :_A_s_._s_et__'i_”u_r_qof.f_gr_ Ratio Asset tumover ratio measures the efficiency of our assels in generating revenue or sales
12. | Cash Conversion Cycle Cash conversion cycle is the time it takes o convert net current assels and current liabilities into cash
_13. | NetDebt | Net Debt is gives us information on our debt position
14, | Net Debt to EBITDA Net Debt to EBITDA ratio enables us to measure the ability and extent to which we can cover our debt in comparison to the
EBITDA being generated by us. It highlights how many years it would take for a company to pay back its debt if debt and
| — EBTDAacheldconstant .
15. | Net Debt to Equity Met Debt to Equity ratic is a measure of the extent to which our Company can cover our debt and represents our debt position
in comparison to our equity position. It helps evaluate our financial leverage
V. Co lnparlson of key performance indicators with listed industry peers
The following table provides a comparison of our KPls with those of our peers listed on Indian stock exchanges, in accordance with the SEBI ICDR Regulations:
(In X mitlion, unless mentioned otherwise)
Particulars Interarch Building Products Limited Everest Industries Limited* Pennar Industries Limited*
Asatandfor | Asatandfor | Asatandfor | Asatand for | Asatandfor | Asatand for | Asatandfor | Asatandfor | As atand for
the Financial | the Financial | the Financial | the Financial | the Financial | the Financial | the Financial | the Financial | the Financial
Year ended Year ended Yearended | Yearended | Yearended Year ended Yearended | Yearended | Yearended
March 31, 2022 | March 31, 2023| March 31, 2024 March 31, 2022\ March 31, 2023 |March 31, 2024 | March 31, 2022 |March 31, 2023 March 31, 2024
Installed Capacity 132,000 141,000 141,000 NA NA A NA NA MA
{in MTPA)
Number of 4 4 4 NA NA NA NA NA NA
manufacturing
facilities related to
PEB/Structural
Revenue from 834943 11,239.26 12,933.02 15,754.52 31,305.70
Operations
EBITDA 32889 1,063.80 1,130.15 689.51 675.19 48561 2,729.70
EBITDA Margin(% 394 947 8.74 5.05 4.10 3.08 872
Profit 171.33 814.63 862.62 44085 42360 179.98 983.50
Profit Margin(%) 205 7.25 6.67 3.23 287 1.14 3.14
Return on Capital 8.30 26.75 25.719 11.66 10.71 480 14.84
Employed (%)
Return on 538 2040 19.40 8.13 7.29 am 5.69 9.68 1.21
Equity(%)
Net Cash 261.80 312.86 815.23 321.55 (1,681.73) 1,825.02 1,945.30 2441.20 2,247.20
generated from
operating activiies
Cash Conversion 64.89 64.58 65.27 48.76 73.59 B7.71 83.25 71.76 66.40
cycle (days)
Assel Turnover 165 1.84 1.81 i b 1.50 135 142 130 1.26
Ratio (times)
Net Debt (322.58) (409.35) (481.91) (430.85) 1,002.65 32557 6,076.10 5422.50 6,957.00
Net Debt to (0.98) (0.38) (0.43) (0.62) 1.48 067 355 245 255 |
EBITDA (times)
Net Debt to {0.10) (0.10) 0.11) {0.08) 047 005 0.83 0.70 0.79
Equity (times)
Notes:

1)The financial information pertaining to our Company has been cedified by Manian & Rao Charterad Accountants by way of their certificate dated August 12, 2024.

2| The financial information pertaining to the industry peer group has been derived from ifs audited consolidated financial statements for the Financial Years ended March 31, 2024,

March 31, 2023and 2022, orinvestor presentations as available on the website of the Stock Exchanges and website ofthe industry peers,

*Revenue from operations of Everest Industries Limited comprises of the following business segments: (a) building products: T 10,452.07 million, T11,354.52 million and ¥ 11,542.06

million for Fiscal 2022, 2023 and 2024 respectively; and (b) steel buildings: ¥3,194.99 million, ¥5,091.82 million and T4,212.46 million for Fiscals 2022, 2023 and 2024 respectively.

Revenue from operations of Pennar Industries Limited comprises of the following husiness segments: (a) diversified engineering: ¥13,552.10 million, ¥15,112.90 million and

T 16,413.70 million for Fiscals 2022, 2023 and 2024 respectively; and (b) custom designed building solutions and auxiliaries: T 10,446.20 million, T15,050.10 million, and ¥ 15,839.10

million for Fiscals 2022, 2023 and 2024 respeclively which has been adjusted for inter segment revenue: T1,340.80 million, T 1,216.80 million and T947. 10 million for Fiscals 2022,

2023 and 2024 respectively

VI.Weighted average cost of acquisition, Floor Price and Cap Price

1. Price per share of the Company based on primary issuances of Equity Shares or convertible securities (excluding Equity Shares issued under Employee Stock

Option Schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the RHF, where such issuance is equal to or

more than 5% of the fully diluted paid-up share capital of the Company calculated based on the pre-Offer capital before such transaction/s and excluding employee

stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”)

There has been noissuance of Equity Shares or convertible securities during the 18 months preceding the date of the RHP (excluding Equity Shares issued pursuant to exercise of

employee stock options or any bonus issuances), where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on

the pre-Offer capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together

overaspan of rolling 30 days.

Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or

convertible securities (excluding gifts) involving any of the Promoters, members of the Promoter Group, Selling Shareholders or other Shareholders of the Company

with rights to nominate directors during the 18 months preceding the date of filing of the the RHP, where the acquisition or sale is equal to or more than 5% of the fully

diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction/s and excluding employee stock options granted but

not vested), in a single transaction or multiple transactions combined together over aspan of rolling 30 days (“Secondary Transactions”)

There have been no secondary saleftransfers or acquisition of any Equity Shares or convertible securities, where the Promoters, members of the Promoter Group, the Selling

Shareholders or Shareholders having the right to nominate Directors to the Board of our Company are a party to the transaction (excluding gifts), during the 18 months preceding

the date of the RHF, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capital

before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling

30 days.

3. Since there are no transactions to report under points 1 and 2, the following are the details based on the last five primary issuances and secondary transactions
{secondary transactions where Promoters, members of the Promoter Group, Selling Shareholders or Sharehold

L

lers having the right to nominate director(s) to the
Board of our Company, are a party tothe transaction), not older than the three years preceding the date of the RHP, irrespective of the size of transactions

There have been no primary issuances or secondary fransactions (secondary transactions where Promoters, members of the Promoter Group, Selling Shareholders or
Shareholders having the rightto nominate director(s) to the Board of our Company, are a party to the transaction), in the three years preceding the date of the RHP.

Note: The above excludes 584,708 Equity Shares which were bought back by our Company on September 25, 2023 at a price of 667.00 per Equity Share, pursuant to the
resolutions of our Board of Directors and Shareholders dated August 17, 2023 and August 18, 2023, respectively.

Floor Price and Cap Price vis-a-vis the weighted average cost of acquisition at which the Equity Shares based on primary issuances/secondary transactions during
the last three years:
Past transactions

=

Floor

Price

(% 850)
Not applicable

Cap
Price
(T 900)
Not applicable

Weighted average
cost of acquisition
per Equity Share ()"
Not applicable

Wepghted average cost of acquisition for last 18 months based on primary/new issue of shares {equity/ convertible
securities), excluding shares issued under the employee stock options schemes and issuance of bonus shares,
during the 18 months preceding the date of filing of the RHP, where such issuance is equal to or more than 5%
of the fully diluted paid-up share capital of the Company (calculated based on the pre-Offer capital before such
transaction(s) and excluding employee stock opfions granted but not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days
Weighted average cost of acquisition for last 18 months based on secondary salefacquisition of shares equity/
convertible securities), where the Selling Shareholders or Shareholder(s) having the right to nominate Director(s)
on our Board or Selling Shareholder in the Board are a party to the transaction (excluding gifts), during the 18
months preceding the date of filing of the RHP, where either acquisition or sale is equal to or more than five per
cent of the fully diluted paid-up share capital of the Company (calculated based on the pre-Offer capital before
such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of rolling 30 days
Since there are no transactions to report under 1 and 2 above, the following are the details based on the last five primary and secondary transactions (secondary transactions
where Promoter(s), members of the Promoter Group, Selling Shareholders or Shareholders having the right to nominate Director(s) to the Board of our Company, are a party to
the transaction), during the three years preceding the date ofthe RHP, irrespective of the size of transactions:
Welghted average cost of acquisition of Primary Issuances
\Weighted average cost of acquisition of Secondary Transactions™*
* To be updated al the Prospectus stage.
*As certified by Manian & Rao Chartered Accountants by way of their certificate dated August 12, 2024.
M The above excludes 584, 708 Equity Shares which were bought back by our Company on September 25, 2023 at a price of T 667.00 per Equity Share, pursuant fo the resolutions
of gur Board of Directors and Shareholders dated August 17, 2023 and August 18, 2023, respectively.
5. Detailed explanation for Offer Price/ Cap Price being [#] times of weighted average cost of acquisition of primary i Isecondary tr

(as disclosed above) along with our Company’s key perf: e indicators and fi ial ratios for Financial Years 2022, 2023, 2024

1. We are one of the leading turnkey pre-engineered steel construction solution providers in India with integrated facilities for design and engineering, manufacturing, on-site

project management capabilities for the installation and erection of pre-engineered steel buildings ("PEB"). (Source: CRISIL Report)

2. Wewere ranked third in terms of operating revenue from PEB business in the Financial Year 2023 among integrated PEB players in India and had the second largest aggregate
installed capacity of 141,000 MTPA as at March 31, 2024 and a market share of 6.5% in terms of operating income in Financial Year 2024 among integrated PEB players in
India. (Source: CRISIL Report)

. During the period from Financial Year 2015 to Financial Year 2024 we completed execution of 677 PEB Contracts.

4. We have established long-standing relationships with a number of our customers, including various Customer Groups and our revenue from Repeat Orders as a % of our
revenue from operations in three preceding Financial Years ended March 31, 2022, March 31, 2023 and March 31, 2024 was 58.62%, 80.42% and 81.39% respectively.

5. We have been able to grow our revenue from operations of T 8,349.43 million in the Financial Year ended March 31, 2022 to ¥ 12,933.02 million in the Financial Year ended
March 31, 2024, representing a CAGR of 24 46%.

6. QurEBITDAmargin for the Financial Years ended March 31, 2022, 2023, 2024 were 3.94%, 9.47% and 8.74% respectively.

7. Qurrestated profitmargin for the Financial Years ended March 31,2022, 2023, 2024 were 2.05%, 7.25% and 6.67 % respechvely

Explanation for the Offer Price/Cap Price, being [#] times of weighted average cost of acquisition of primary i

disclosed in point 3 above) in view of the external factors which may have influenced the pricing of the Issue.

1. The Indian PEB industry expanded at a CAGR of ~8.0% over Financial Years 2019-2024, growing from 130 billion in Financial Year 2019to 195 billionin Financial Year 2024
{Source: CRISIL Report)

2. The medium-term outlook is optimistic, with the industry growing ata 11.0-12.0% CAGR between Financial Year 2024-2029 to T 330-340 billion supported by investments in
the industrial and infrastructure sectors such as warehouses and logistics as well as expressways (way-side amenities and toll plazas). (Source: CRISIL Report)

3. Low per capita steel consumption in India along with government schemes like Mational Steel Policy, which aims to boast domestic steel production is expected to the help the
PEB industry which is highly dependent an few steel suppliers. (Source: CRISIL Report)

4. The PEB market is expected to see good growth on account of increasing awareness regarding modem off-site construction technique as well as rising demand for green
buildings globally which has resulted in shift in focus from traditional steel buildings to PEBs. (Source: CRISIL Report)

Investors should read the above-mentioned information along with “Risk Factors”, “Our Business™”and “Restated Financial Information” on pages 30, 233 and 309 of the RHP,

respectively, to have a more informed view. The trading price of the Equity Shares of our Company could decline due to the factors mentioned in “Risk Factors" on page 30 of the

RHP and you may lose all or part of your investments.

Not applicable Not applicable | Not applicable

Not applicable
Not applicable

Not applicable | Not applicable
Not applicable | Not applicable

tions of Equity Shares

o

i

of Equity Shares (as

fary tr

For further details, please see “BASIS FOR OFFER PRICE" beginning on page 160 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/ Offer Period will be extended by atleast three additional Working Days after such revision in the Price Band, subject to the Bid/ Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, in consultation with the BRLMs, for reasons
to be recorded in writing, extend the Bid/ Offer Period for a minimum of one Working Day, subjectto the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band
and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the
respective websites of the BRLMs and at the ferminals of the Syndicate Members and by intimation to the Designated Intermediaries and the Sponsor Bank(s), as applicable.

The Offeris being made in terms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations, The Offer is being made through the Book Building Process (as
defined hereinafter) in accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Net Offer shall be available for allocation on a proportionate
basis to Qualified Institutional Buyers (the “QIB Category”), provided that our Company in consultation with the BRLMs may allocate up to 0% of the QIB Category to Anchor Investors
and the basis of such allocation will be on a discretionary basis, (“Anchor Investors”) (the “Anchor Investor Category”) in accordance with the SEBI ICDR Regulations, of which one-
third shall be reserved for domestic Mutual Funds (defined hereinafter), subject to valid Bids being received from the domestic Mutual Funds at or above the price at which allocation is
made to Anchor Investors (“Anchor Investor Allocation Price”). In the event of under-subscription or non-allocation in the Anchor Investor Category, the balance Equity Shares shall
be added to the QIB Category (other than the Anchor Investor Category) (the “Net QIB Category”). Further, 5% of the Net QIB Category shall be available for allocation on a
proportionate basis to Mutual Funds only, subject to valid Bids being received at or above the Offer Price, and the remainder of the Net QIB Category shall be available for allocation on
aproportionate basis lo all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, not less than 15% of the
Net Offer shall be available for allocation to Non-Institutional Bidders (the “Non-Institutional Category”) of which one-third of the Non-Institutional Category shall be available for
allocation to Non-Institutional Bidders with an application size of more than ¥ 200,000 and up to ¥ 1,000,000 and two-thirds of the Non-Institutional Category shall be available for
allocation to Non-Institutional Bidders with an application size of more than ¥ 1,000,000 and under-subscription in either of these two sub-categories of the Non-Institutional Category
may be allocated to Bidders in the other sub-category of the Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above
the Offer Price. Further, not less than 35% of the Net Offer shall be available for allocation to Retail Individual Bidders (the “Retail Category”), in accordance with the SEBI ICDR
Regulations, subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor Investors) shall mandatorily participate in this Offer only through the
Application Supported by Blocked Amount (*ASBA”) process and shall provide details of their respective bank account {including UP! ID {defined hereinafter) in case of UPI Bidders
(defined hereinafter) in which the Bid Amountwill ba blocked by the Self Certified Syndicate Banks ("SCSBs") or pursuant to the UPI Mechanism, as the case may be. Anchor Investors
are not permitted o participate in the Anchor Investor Category through the ASBA process. Further, Equity Shares will be allocated on a proportionate basis to Eligible Employees
applying under the Employee Reservation Portion, subject to valid Bids received from them ator above the Offer Price. See “Offer Procedure” on page 476 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UP1 1D available (for UPI Bidders)
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in
the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI1D ({for UPI Bidders bidding through the UPI
mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent press releases inthis regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested to see “History and Certain Corporate Matters” on page 277 of the RHP. The Memorandum of Association of our Company is a material document for inspection in
relation fo the Offer. For further details, see “Material Contracts and Documents for Inspection” on page 513 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authorised share capital of our Company is ¥ 200,000,000 divided
into 20,000,000 Equity Shares of face value of ¥10 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥ 144,158,920 divided into 14,415,892 Equity
Shares of face value of ¥ 10 each. For details of the capital structure of our Company, see “ Capital Structure” on page 100 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatories of the Memorandum of Association of our Company along with their allotment are: Allotment of 1 equity share of face value of ¥ 100 each to Arvind
Manda and Amit Judge respectively. For details of the share capital history and capital structure of our Company see “Capital Structure™on page 100 of the RHP.

LISTING: The Equity Shares to be offered through the RHP are proposed to be listed on the Stock Exchanges being BSE and NSE. For the purposes of the Offer, NSE is the
Designated Stock Exchange. A signed copy of the RHP has been filed and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the Companies Act 2013. For
details of the material contracts and documents available for inspection from the date of the RHP up to the Bid/Offer Closing Date, see “Material Contracts and Documents for

Inspection™on page 513 ofthe RHP. Cortiiiid ori il pagia..




...continued from previous page.

DISCLAIMERCLAUSE OF SECURITIESAND EXCHANGE BOARD OF INDIA (“SEBI"): SEBl anly givesits observationson the offer documents and this does notconstitute approval
of eitherthe Offer or the specified securities stated in the Offer Document. The investors are advised to refer to page 453 of the RHP for the full text of the disclaimer clause of SEBI.
DISCLAIMER CLAUSE OF BSE: It is fo be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to the page 455 of the RHP
for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis to be distinctly understood that the parmission given by NSE should not in any way be deemed or construed

that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are
advised to refer to page 456 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors
must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the SEBI, nor
does SEBI guarantee the accuracy or adequacy of the contents ofthe RHP. Specificattention of the investors is invited to “Risk Factors™ on page 30 of the RHP.

Simple, Safe, Smart
way of Application!!!

ASBA*| LI

LINIFIED PAYMENTS INTERFACE
“Applications Supported by Blocked Amount

UPI-Now available in ASBA for Retail Individual Investors and Nen Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Bidders in the Retail Portion; (ii) Non-Institutional Bidders with an application size of up to¥ 500,000in the Non-Institutional Portion. For details on the ASBA and UP! process, please refer to
the details given in the Bid Cum Application Form and abridged prospecius and also please refer to the section “Offer Procedure” on page 474 of the RHF The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General
Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited ("BSE’) and Nafional Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges’) and can be obtained from the list of banks that is
displayed on the websile of SEBI af www. sebi.gov.in/sebiweb/other/OtherAction. do PdoRecognisedFpi=yes&intmid=35 and htfps:/www. sebi govin/sebiweb/other/OtherAction.do doRecognisedFpi=yes &infmid=43, respectively as updated from time to time. For the list of UP! apps and banks live on
PO, please refer to the link: www.sebi.gov.in. UP! Bidders Bidding using the UPI Mechanism may apply through the SC5Bs and mobile applications whose names appear on the website of SEBI, as updated from time to time. ICICI Bank Limited and HDFC Bank Limited have been appointed as the
Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the Book Running Lead Managers {"BRLMs’) on their respective email IDs as mentioned below. For UP related queries, investors can

("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

contact NPCI at the toll free number: 18001201740 and mail Id. ipo.upi@npci.org.in.

BOOK RUNNING LEAD MANAGERS

I‘Ams CAPITAL

Axis Capital Limited

1st Floor, Axis House, C-2 Wadia International Centre
P.B. Marg Worll, Mumbai 400 025 Maharashtra, India
Tel: +91 22 4325 2183; E-mail: interarch.ipo@axiscap.in
Investor grievance e-mail: complaints@axiscap.in

=+ AMBIT

Acumen at work

Ambit Private Limited

Ambit House, 449 Senapati Bapat Marg

Lower Parel, Mumbai 400 013 Maharashtra, India

Tel: +91 22 6623 3030; E-mail: interarch.ipo@ambit.co
Investor grievance e-mail: customerservicemb@ambit.co
Website: www.ambil.co; Contact person: Nikhil Bhiwapurkar/Jatin Jain Website: www.axiscapital.co.in; Contact person: Simran Gadh/Harish Patel
SEBI registration no.: INM00O010585 SEBI registration no.: INM000012029

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,

Vikhroli (West), Mumbai 400 083 Maharashtra, India

Tel: +91 81081 14949; E-mail: interarch.ipo@linkintime.co.in

Investor grievance e-mail: interarch.ipo@linkintime.co.in

Website: www.linkintime.co.in; Contact person: Shanti Gopalkrishnan
SEBI Registration No.: INRDO0004058

COMPANY SECRETARY AND COMPLIANCE OFFICER

Nidhi Goel

INTERARCH BUILDING PRODUCTS LIMITED

Farm No. 8, Khasara No. 56/23/2, Dera Mandi Road, Mandi Village

Mehrauli, New Delhi 110 047 Delhi, India

Telephone: +91 120 4170 200; E-mail: compliance@interarchbuildings.com
Website: www.interarchbuildings.com

Investors may contact the Company Secretary and Compliance Officer, BRLMs
or the Registrar to the Offer in case of any pre-Offer or post-Offer related
grievances including non-receipt of letters of Allotment, non-credit of Allotted
Equity Shares in the respective beneficiary account, non-receipt of refund orders
or non-receipt of funds by electronic mode, etc.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors™ on page 30 of the RHP before applying in the Offer. Acopy of the RHP is available on
the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, Ambit Private Limited at www.ambit.co and Axis Capital Limited at www.axiscapital.co.in
respectively, the website of the Company, Interarch Building Products Limited at www.interarchbuildings.com and the websites of the Stock Exchanges, for BSE atwww.bseindia.com
and for NSE Limited at www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, INTERARCH BUILDINGS PRODUCT
LIMITED: Tel: +91 80 3544 0050; BRLMs: Ambit Private Limited, Tel: +91 22 6623 3030 and Axis Capital Limited, Tel: +91 22 4325 2183 and Syndicate Members: Ambit Capital
Private Limited, Tel: +91 22 6623 3000 and at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locations and Designated
CDP Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and
al all the Designated Branches of SCSBs, the listof which is available on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pt Limited, Ashwani Dandia & Co,
Asit C Mehta Investment Intermediates Limited, Axis Securities Limited, Dalal & Broacha Stock Broking Pvt Limited, Finwizard Technology Pvt. Limited, G Raj & Co. (Consultants)
Limited, HOFC Securities, ICIC| Securities Limited, Jhaveri Securities, JM Financial Services Limited, Kalpataru Multiplier Limited, Keynote Capitals Limited, KJMC Capital Market

Services Limited, Kotak Securities Limited, Lakshmishree Investment & Securities Pvt Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal Oswal Financial Services
Limited, Nuvama Wealth and Investment Limited, Patel \Wealth Advisors Pyt Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratilal Share & Stock Brokers Limited, RR Equity Brokers
Pvt Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, Tanna Financial Services, Yes Securities (India) Limited.
ESCROW COLLECTION BANK AND REFUND BANK: ICIC| Bank Limited. | PUBLIC OFFER ACCOUNT BANK: HDFC Bank Limited. | SPONSOR BANKS: ICICI Bank Limited and
HOFC Bank Limited.
UPI: UPI Bidders can also Bid through UP1 Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For INTERARCH BUILDING PRODUCTS LIMITED
On behalf of the Board of Directors
Sd/-
Nidhi Goel
Company Secretary & Compliance Officer

Place: New Delhi
Date: August 12, 2024

INTERARCH BUILDING PRODUCTS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has filed the RHP with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the websites of the BRLMs i.e., Ambit Private
Limited at www.ambit.co and Axis Capital Limited at www.axiscapital.co.in, the website of the NSE at www.nseindia.com and the website of the BSE at www bseindia.com and the website of the Company at www.interarchbuildings.com. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating to such risks,
please see the section titled “"Risk Factors " on page 30 of the RHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision and instead should place reliance on the RHP.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any state securities laws inthe United States, and may not be offered or sold within the United States, except pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the U.S. Securities Actand applicable state securities

laws in the United States. Accordingly, the Equity Shares are being offered and sold only outside the United States in "offshore transactions”, as defined in, and in compliance with, Regulation S and the applicable laws of the jurisdiction where those offers and sales are made

CONCEPT



