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FRESH OFFER TOTAL ELIGIBILITY AND RESERVATIONS AMONG QUALIFIED
TYPE ISSUE FOR SALE OFFER INSTITUTIONAL BUYERS, NON-INSTITUTIONAL INVESTORS AND
SIZEW SIZE SIZE RETAIL INDIVIDUAL INVESTORS
Fresh Upto [e] Up to Upto[e] | The Offer is being made pursuant to Regulation 6(2) of the Securities and Exchange
Issue equity 13,008,128 equity Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
and shares of equity shares of | amended (“SEBI ICDR Regulations”) as the Company did not fulfill the requirement
Offer | face value X shares of face value ¥ | under Regulations 6(1)(a) and 6(1)(b) of SEBI ICDR Regulations of maintaining not
for Sale 2 each face value 2 each more than 50% of the net tangible assets in monetary assets and not having an operating
aggregating 2 each aggregating | profit in one of the preceding three financial years, respectively. For details, see “Other
upto aggregating | uptoX[e] | Regulatory and Statutory Disclosures — Eligibility for the Offer” on page 464. For
1,850.00 upto X [e] million details of share reservation among Qualified Institutional Buyers, Non-Institutional

million million Investors and Retail Individual Investors, see “Offer Structure” beiinnini on Eai;e 485.

NAME OF SELLING

TYPE

MAXIMUM NUMBER OF OFFERED

WEIGHTED AVERAGE COST OF

SHAREHOLDER SHARES ACQUISITION PER EQUITY SHARE (IN )"
oo - Promoter Selling | Up to 3,493,895 Equity Shares of face value
Basil Private Limited Shareholder of ¥ 2 each aggregating up to X [e] million 177.41
Bondway Investments Other Selling Up to 7,359,620 Equity Shares of face value 236
Inc. Shareholder of ¥ 2 each aggregating up to X [e] million )
. Other Selling Up to 810,000 Equity Shares of face value
Dr. $ N Vinaya Babu Shareholder of ¥ 2 each aggregating up to X [e] million 367.22
Other Selling Up to 690,210 Equity Shares of face value
Sabre Partners AIF Trust Shareholder of % 2 each aggregating up to X [e] million 213.70
CX Alternative Other Selling | Up to 198,795 Equity Shares of face value 177.41
Investment Fund Shareholder of % 2 each aggregating up to X [e] million )
. Other Selling | Up to 210,570 Equity Shares of face value
Anushka Singh Shareholder of % 2 each aggregating up to X [e] million 213.70
. o . Other Selling | Up to 81,694 Equity Shares of face value of
Vikrampati Singhania Shareholder % 2 each aggregating up to X [e] million 367.22
- . Other Selling | Up to 40,847 Equity Shares of face value of
Harsh Pati Singhania Shareholder % 2 each aggregating up to X [e] million 367.22
. . Other Selling Up to 40,847 Equity Shares of face value of
Anshuman Singhania Shareholder % 2 each aggregating up to X [e] million 367.22
Siddharth Ramesh Other Selling Up to 34,000 Equity Shares of face value of 367.50
Kejriwal Shareholder % 2 each aggregating up to X [e] million )

of acquisition of Equi

*As certified by M A A K & Associates, Chartered Accountants, with firm registration number 135024W by way of their certificate dated January 31, 2025. For
details of all Selling Shareholders and their average cost of acquisition per Equity Share, see “Summary of this Draft Red Herring Prospectus - Average cost
Shares for our Promoter and Selling Shareholders” on page 30.

This being the first public offer of our Company, there has been no formal market for the Equity Shares of our Company. The face value of the
Equity Shares is X 2 each and the Floor Price and Cap Price are [®] times and [®] times of the face value of the Equity Shares, respectively. The
Offer Price, the Floor Price and the Cap Price, as determined and justified by our Company in consultation with the Book Running Lead Managers
(“BRLMS”), in accordance with the SEBI ICDR Regulations and as stated in “Basis for Offer Price” beginning on page 118 should not be taken
to be indicative of the market price of the Equity Shares after such Equity Shares are listed. No assurance can be given regarding an active and/or

sustained tradincl; in the EﬂUiti Shares nor reﬁardini the Erice at which the Eﬂuiti Shares will be traded after IistincI;.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can
afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision
in this Offer. For taking an investment decision, investors must rely on their own examination of our Company and this Offer, including the risks
involved. The Equity Shares offered in the Offer have not been recommended or approved by the Securities and Exchange Board of India
(“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Draft Red Herring Prospectus. Specific attention of the
investors is invited to “Risk Factors” beginning on page 33.

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red Herring Prospectus contains all
information with regard to our Company and the Offer, which is material in the context of the Offer, that the information contained in this Draft
Red Herring Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions




expressed herein are honestly held and that there are no other facts, the omission of which makes this Draft Red Herring Prospectus as a whole or
any of such information or the expression of any such opinions or intentions, misleading in any material respect. Further, each Selling Shareholder,
severally and not jointly, accepts responsibility for and confirms only statements and undertakings expressly made by such Selling Shareholder
in this Draft Red Herring Prospectus to the extent of information solely in relation to itself and the Equity Shares being offered by it in the Offer
for Sale and confirms that such statements are true and correct in all material respects and are not misleading in any material respect. Each Selling
Shareholder assumes no responsibility for any other statements, including without limitation, any and all of the statements made by or in relation

to the Comiani or its business or ani other Sellinﬁ Shareholder or ani other Eersonisi in this Draft Red Herrinﬁ ProsEectus.

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the stock exchanges being BSE Limited (“BSE”) and
National Stock Exchange of India Limited (“NSE” and together with BSE, the “Stock Exchanges”). For the purposes of the Offer, NSE is the

Desiinated Stock Exchanie.

NAME AND LOGO OF THE BOOK RUNNING LEAD MANAGER | CONTACT PERSON EMAIL AND TELEPHONE
AXIS CAPITAL . . - . veeda.ipo@axiscap.in
/‘ Axis Capital Limited Pratik Pednekar +91 92 4395 2183
A CITIC Securites . . o Prachi Chandgothia/ veeda.IPO@clsa.com
CLSA =i CLSA India Private Limited purab Sharma 191 22 6650 5050
"FL CAPITAL IIFL Capital Services Limited (formerly Yogesh Malpani/ veeda.ipo@iiflcap.com
known as IIFL Securities Limited) Pawan Kumar Jain + 91 22 4646 4728
O SBICAPS . I Raghavendra Bhat/ veeda.ipo@shicaps.com
SBI Capital Markets Limited Aditya Deshpande +91 22 4006 9807
NAME AND LOGO OF THE REGISTRAR CONTACT PERSON EMAIL AND TELEPHONE
N MUFG Intime India Private Limited . . Veedalifesciences.ipo@linkintime.co.in
(®) MUFG formerly Link Intime India Private Limited) | "2t Gopalkrishnan +91 81081 14949
ANCHOR INVESTOR [o] BID/ OFFER [o] BID/ OFFER o]
BIDDING DATE OPENS ON® CLOSES ON®®

@ Our Company, in consultation with the BRLMs, may consider issue of specified securities, as may be permitted under the applicable law, aggregating up to ¥370.00 million prior to
filing of the Red Herring Prospectus with the Registrar of Companies, Gujarat at Ahmedabad (“Pre-1PO Placement”). The Pre-1IPO Placement, if undertaken, will be at a price to be
decided by our Company, in consultation with the BRLMs. If the Pre-1IPO Placement is completed, the amount raised pursuant to the Pre-IPO Placement will be reduced from the
Fresh Issue, subject to compliance with Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”). The Pre-IPO Placement shall not exceed 20% of
the size of the Fresh Issue. Prior to the completion of the Offer, our Company shall appropriately intimate the subscribers to the Pre-IPO Placement, prior to allotment pursuant to the
Pre-IPO Placement, that there is no guarantee that our Company may proceed with the Offer or the Offer may be successful and will result into listing of the Equity Shares on the Stock
Exchanges. Further, relevant disclosures in relation to such intimation to the subscribers to the Pre-IPO Placement (if undertaken) shall be appropriately made in the relevant sections
of the Red Herring Prospectus and Prospectus.

@ Qur Company, in consultation with the BRLMs, may consider participation by Anchor Investors, in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date
shall be one Working Day prior to the Bid/ Offer Opening Date.

® Our Company, in consultation with the BRLMs, may decide to close the Bid/ Offer Period for QIBs one Working Day prior to the Bid/ Offer Closing Date, in accordance with the
SEBI ICDR Regulations.

@ UPI mandate end time and date shall be 5:00 p.m.
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TO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE
PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING
OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF
UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND PROSPECTUS.

In case of any revision in the Price Band, the Bid/ Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the total Bid/ Offer Period not exceeding 10 Working
Days. In cases of force majeure, banking strike or similar circumstances, our Company in consultation with the BRLMs may, for reasons to be recorded in writing, extend the Bid/ Offer Period for a minimum of one Working Day,
subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a
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such portion, the “QIB Portion™), provided that our Company may, in consultation with the BRLMs, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis by our Company in consultation with the
BRLMs, in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or
above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”). In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added
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in consultation with the BRLMs, in accordance with the SEBI ICDR Regulations and as stated in “Basis for Offer Price” beginning on page 150 should not be taken to be indicative of the market price of the Equity Shares after such Equity
Shares are listed. No assurance can be given regarding an active and/ or sustained trading in the Equity Shares nor regarding the price at which the Equity Shares will be traded after listing.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the risk of losing their entire investment. Investors are advised to
read the risk factors carefully before taking an investment decision in this Offer. For taking an investment decision, investors must rely on their own examination of our Company and this Offer, including the risks involved. The
Equity Shares have not been recommended or approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of this Draft Red Herring Prospectus. Specific attention of the investors is invited to “Risk

Factors” beiinnini on iaie 33.

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red Herring Prospectus contains all information with regard to our Company and the Offer, which is material in the
context of the Offer, that the information contained in this Draft Red Herring Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are
honestly held and that there are no other facts, the omission of which makes this Draft Red Herring Prospectus as a whole or any of such information or the expression of any such opinions or intentions, misleading in any material
respect. Further, each Selling Shareholder, severally and not jointly, accepts responsibility for and confirms only statements and undertakings expressly made by such Selling Shareholder in this Draft Red Herring Prospectus to
the extent of information solely in relation to itself and the Equity Shares being offered by it in the Offer for Sale and confirms that such statements are true and correct in all material respects and are not misleading in any material
respect. Each Selling Shareholder assumes no responsibility for any other statements, including without limitation, any and all of the statements made by or in relation to the Company or its business or any other Selling Shareholder

or ani other iersonisi in this Draft Red Herrini Prosiectus

The Equity Shares offered through this Draft Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals from BSE and NSE for listing of the Equity Shares pursuant
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with Section 26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Offer Closing Date. See “Material Contracts

and Documents for Insiection” becl;innin(l; on iaie 544.
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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise
indicates or implies, shall have the meaning as provided below. References to any legislation, act, regulation,
rules, guidelines or policies shall be to such legislation, act, regulation, rules, guidelines or policies as amended,
supplemented or re-enacted from time to time, and any reference to a statutory provision shall include any
subordinate legislation framed from time to time under that provision.

Notwithstanding the foregoing, terms in “Main Provisions of Articles of Association”, “Offer Procedure”
“Statement of Possible Special Tax Benefits 7, “Industry Overview ”, “Key Regulations and Policies in India”,
“Financial Statements”, “Outstanding Litigation and Other Material Developments” and “Government and
Other Approvals”, will have the meaning ascribed to such terms in these respective sections.

Unless the context otherwise indicates, all references to “the Company”, “our Company”, and “Veeda” are
references to Veeda Clinical Research Limited, a public limited company incorporated in India under the
Companies Act, 1956 with its Registered Office at Shivalik Plaza — A, 2" Floor, Opposite Ahmedabad
Management Association, Ambawadi, Ahmedabad 380 015 Gujarat, India. Furthermore, unless the context
otherwise indicates, all references to the terms “we”, “us” and “our” are to our Company, our Subsidiaries
(including Bioneeds India Private Limited that was our associate with effect from March 19, 2021 up to July 15,
2021 and became our Subsidiary with effect from July 16, 2021, and Ingenuity Biosciences Private Limited was
our joint venture up to March 31, 2023 and became our Subsidiary with effect from April 1, 2023) on a
consolidated basis.

The words and expressions used but not defined in this Draft Red Herring Prospectus will have the same meaning
as assigned to such terms under the General Information Document, the Companies Act, 2013, the Securities and
Exchange Board of India Act, 1992 (“SEBI Act”), the SEBI ICDR Regulations, the SCRA, the Depositories Act,
1996, as amended (“Depositories Act”’) and the rules and regulations made thereunder, as applicable. In case of
any inconsistency between the definitions given below and the definitions contained in the General Information
Document (as defined below), the definitions given below shall prevail.

Company Related Terms

Term Description

Ao0A/ Articles of Association  The articles of association of our Company, as amended from time to time

or Articles

Audit Committee The audit committee of our Board, as described in “Our Management — Corporate
Governance — Board Committees — Audit Committee” on page 276

Auditors/ Statutory Auditors  The statutory auditor of our Company, being SR B C & Co LLP, Chartered Accountants

Bioneeds SPA Share Sale and Purchase Agreement dated March 18, 2021 executed between Veeda Clinical
Research Private Limited, Bioneeds India Private Limited, Dr. S N Vinaya Babu, Kiran
Kumar P and Canbank Venture Capital Fund Limited

Bioneeds Investment  Investment agreement dated July 7, 2021 amongst our Company, Bioneeds India Private

Agreement Limited, Dr. S N Vinaya Babu, Paramesh Kumar Kiran and Kothapalli Ramanna Raghunatha
Reddy read with addendum dated January 30, 2022, amendment agreement dated May 23,
2022, amendment agreement dated December 9, 2022 and amendment agreement dated July

20, 2023

Board/ Board of Directors The board of directors of our Company, or a duly constituted committee thereof

Chairman The chairman and independent director of the Board of our Company, being Nitin Jagannath
Deshmukh

Corporate Office The corporate office of our Company situated at Satyamev Corporate, Nr. Shalin
Bungalows, Corporate Road, Prahladnagar, Ahmedabad 380 015, Gujarat, India

Corporate Social The corporate social responsibility committee of our Board, as described in “Our

Responsibility Committee Management — Corporate Governance — Board Committees — Corporate Social
Responsibility Committee” on page 280

Director(s) The director(s) on the Board of our Company. For further details, see “Our Management —
Our Board” on page 268

Equity Shares The equity shares of our Company having a face value of % 2 each

ESOP 2019 Veeda Employees Stock Option Plan 2019

Group  Chief  Financial Group chief financial officer, company secretary and compliance officer of our Company,
Officer, Company Secretary  being Mr. Nirmal Atmaram Bhatia. For further details, please see “Our Management — Key
and Compliance Officer Managerial Personnel and Senior Management” on page 283




Term

Description

Group Companies

Heads
Heads SPA

Independent Directors

Key Managerial Personnel

Material Subsidiaries
Materiality Policy

MoA/ Memorandum

of Association
Nomination and
Remuneration Committee
Nominee Directors

Non-Executive Directors

Other Selling Shareholders

Promoter
Promoter Group
Promoter Selling

Shareholder
Registered Office

Registrar of Companies or

RoC
Restated
Summary Statements

Risk Management

Committee

Consolidated

Our group companies identified in accordance with SEBI ICDR Regulations, whereunder
the term ‘group company’ includes (i) companies (other than our Promoter and
Subsidiaries) with which there were related party transactions during the six months period
ended September 30, 2024 and September 30, 2023 and Financial Years ended March 31,
2024, March 31, 2023 and March 31, 2022 in accordance with Ind AS 24, and (ii) any other
companies as considered material by our Board, in accordance with our Materiality Policy,
as disclosed in “Our Group Companies” beginning on page 462

Health Data Specialists (Holdings) Limited and its subsidiaries

Share purchase agreement dated February 19, 2024, read with the amendment agreement
dated March 20, 2024 entered into between the Company, Veeda Clinical Research Ireland
Limited, George Kouvatseas, Leonidas Kostagiolas, Okeanos Limited and loannis
Orfanidis

The independent directors of our Company. For further details, see “Our Management —
Our Board” on page 268

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI ICDR
Regulations read with section 2 of the Companies Act and as described in “Our Management
— Key Managerial Personnel and Senior Management — Key Managerial Personnel” on
page 283

In terms of the SEBI Listing Regulations, Bioneeds India Private Limited, Veeda Clinical
Research Ireland Limited and Health Data Specialists Ireland Limited

The policy adopted by our Board in its meeting dated January 18, for identification of group
companies, material outstanding litigation and outstanding dues to material creditors, in
accordance with the disclosure requirements under the SEBI ICDR Regulations.

The memorandum of association of our Company, as amended

The nomination and remuneration committee of our Board, as described in “Our
Management - Corporate Governance — Board Committees — Nomination and
Remuneration Committee” on page 278

The non-executive nominee directors of our Company. For further details, see “Our
Management — Our Board” on page 267

The non-executive directors of our Company. For further details, see “Our Management —
Our Board” on page 267

Collectively, Bondway Investments Inc., Dr. S N Vinaya Babu, Sabre Partners AIF Trust, CX
Alternative Investment Fund, Anushka Singh, Vikrampati Singhania, Harsh Pati Singhania,
Anshuman Singhania, Siddharth Ramesh Kejriwal, Chaitanya Ramesh Kejriwal and Ramesh
B Kejriwal

The promoter of our Company, namely, Basil Private Limited. For further details, see
“Promoter and Promoter Group — Details of our Promoter” on page 286

The entities and persons constituting the promoter group of our Company in terms of
Regulation 2(1)(pp) of the SEBI ICDR Regulations, as discussed in “Promoter and Promoter
Group — Promoter Group” on page 287

The promoter of our Company, Basil Private Limited, which is also a Selling Shareholder

The registered office of our Company situated at Shivalik Plaza — A, 2" Floor, Opposite
Ahmedabad Management Association, Ambawadi, Ahmedabad 380 015 Gujarat, India
Registrar of Companies, Gujarat at Ahmedabad

Our restated consolidated summary statements comprise of the restated consolidated
summary statement of assets and liabilities as at September 30, 2024, September 30, 2023,
March 31, 2024, March 31, 2023 and March 31, 2022, the related restated consolidated
summary statement of profit and loss (including other comprehensive income), the restated
consolidated summary statement of cash flows and the restated consolidated summary of
changes in equity for the six months period ended September 30, 2024 and September 30,
2023 and for the year ended March 31, 2024, March 31, 2023 and March 31, 2022, the
material accounting policies and explanatory notes, which have been derived from our
audited interim consolidated financial statement for the six months period ended September
30, 2024 and September 30, 2023 prepared in accordance with Ind AS 34 and our audited
consolidated financial statements for the each year ended March 31, 2024, March 31, 2023
and March 31, 2022 prepared in accordance with Ind AS as per the Ind AS Rules notified
under Section 133 of the Companies Act 2013 and restated in accordance with the SEBI
ICDR Regulations and the Guidance Note on Reports in Company Prospectuses (Revised
2019) (as amended) issued by the Institute of Chartered Accountants of India (“ICAl
Guidance Note”)

The risk management committee of our Board, as described in “Our Management —
Corporate Governance — Board Committees — Risk Management Committee” on page 283




Term

Description

Selling Shareholders
Senior Management

Shareholders
Shareholders’
Agreement/SHA

Stakeholders’  Relationship
Committee

Subsidiaries

Whole-time Director

Collectively, the Promoter Selling Shareholder and Other Selling Shareholders

Senior management of our Company in terms of Regulation 2(1)(bbbb) of the SEBI ICDR
Regulations, and as disclosed in “Our Management — Key Managerial Personnel and
Senior Management — Senior Management” on page 279

The holders of the Equity Shares of our Company, from time to time

Shareholders’ Agreement dated May 29, 2021 executed between Basil Private Limited, CX
Alternative Investment Fund, Veeda Clinical Research Private Limited, Bondway
Investments Inc., Arabelle Financial Services Limited, Stevey International Corporation,
Apurva Shah, Binoy Gardi and Sabre Partners Fund — 2019

The stakeholders’ relationship committee of our Board, as described in “Our Management —
Corporate Governance — Board Committees — Stakeholders’ Relationship Committee” on
page 279

As on the date of this Draft Red Herring Prospectus, the subsidiaries of our Company, namely,

Amthera Life Sciences Private Limited
Bioneeds India Private Limited®

Health Data Specialists (Holdings) Limited
Health Data Specialists Ireland Limited
Health Data Specialists S.M.S.A.

Health Data Specialists S.r.l.

Health Data Specialists Inc.

Health Data Specialists Australia Pty. Ltd.
. Health Data Specialists B.V.

10. Heads Research GmbH

11.Heads Research AG

12. Ingenuity Biosciences Private Limited@
13.Veeda Clinical Research Ireland Limited

©OoNOOr~WNE

For details see, “History and Certain Corporate Matters — Subsidiaries of our Company”
on page 263. For the purpose of financial information and Restated Consolidated Summary
Statements, subsidiaries would mean subsidiaries as at and during the relevant Financial Year/
period.

@ Bioneeds India Private Limited was our associate with effect from March 19, 2021 up to
July 15, 2021 and became our Subsidiary with effect from July 16, 2021.

@ Ingenuity Biosciences Private Limited was our joint venture up to March 31, 2023 and
became our Subsidiary with effect from April 1, 2023.

The whole-time director of our Company

Offer Related Terms

Term

Description

Abridged Prospectus
Acknowledgment Slip

Allotment Advice

Allotted/ Allotment/ Allot

Allottee(s)
Anchor Investor(s)

Escrow Account(s)

Anchor Investor Application
Form

Abridged prospectus means a memorandum containing such salient features of a prospectus as
may be specified by the SEBI in this behalf

The slip or document issued by the Designated Intermediary(ies) to a Bidder as proof of
registration of the Bid cum Application Form

The note or advice or intimation of Allotment, sent to each successful Bidder who has been or
is to be Allotted the Equity Shares after approval of the Basis of Allotment by the Designated
Stock Exchange

Unless the context otherwise requires, allotment of Equ